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2. g3g4bols dodmbogngs

2.1 9glss35¢mo

Bado®m39@m LsdwsEmbg B50ewro 899mbogeol §309565 0mgagdst , Golo dmLsbegmds 3.68
b > @5 3L 35300 bAgemgmol 69.490 33.38° - IbEMYBdOm gMBsbool gBmo Igbmgo
A9IO0GHMO05.  J39960L  BHYMHOGHMMO0L  ssbmgdom 20% 3MBEGHOME0MYdME0s  MHLgmOL
39096053000 BY35M5E0LEME0 doggdols dogo.

2016 ol 5©00bodbgds 303MbolBgdol 70 ferosbo ddsmm3zgermdols 9dymad LodsGomgganmls
5099300090 Mmd0L  dM3M39000 25 fgwo. ©s8MmM30YdIMBOL  50YIb0EIb 306M39w0
mombo oo bogly 0gm bLmEoswOo s 93mbmdozmMo LoMmwarggdom: 1991-1992 Fargddo
LodbMgom mbgmdo o 1992-1994 (fengddo si3bsBgmdo ImdbEs®Ts Lsdmdsersgm mdgdds dgofoms
33LMBO 5@5F0BOL LoEMEbErg WS SBMBO’ sSMLO LodsMM3z9W ML bgs 3Mbgdo 0dgdom
39bLobgdwo  gmbogMmEs  Johmzgwo (s 9gbozMms Mmbo OHMLYEOL  BgEIMS3OOL
B&©0wmgo mbigmdo). Imwosbo gem3beo dgdmbogseo sdm«y30090wmd53©g 3960ME™M6
390056090000 ©o93> 80%.  J39ysbsdo syowo 3Jmbos LHGMOx 0bxwsizosl; gowsbsbswols
3905bEMdsd  499m0of300 IBOEOEAO d0XIEGT0. MBEroMm B630Ls @S BogsEIMEH™
53mbob 0b63xM396(30900 J399obsl ogbTsMms 93mbmB030L LZOd00DYdST0. oBMs JmgEo
00 0mbolidogdgdo 3056mM39™dolL 39L5d0gMHYIWS© Qo 930bmdozoL
0dYM0BO300BsmM30L,  Foom  TmOol  Lobgwdfomnm  LsHo®MYdoL  YMHJAMWSE0S  ©d
36103530Do305, 09600 go3MH3gmgdds  3mOHNMBE050  ©d  93mbmdozsdo  s®lgdyeds
36MMdgIg0Ts 5dmofj30s J399bol, GMYMOE o6 d90AsM0 Lobgwdfoxzml Bsdmyseodgds. (US
Department of State, 2015).

2003 gl 9.0, 390900l M9g3mE@300l  d9dEamd dobgoe 155359300l Je3MMdSA
39bsbmM309ws  ©5©035OO  93mbmdozmmo s 0bbGHOEGMEOMbIMMo  HYBMEMTYOO,
MH0dgems 30Bsbog 0ym 93mbmdozol 999amao wodgmseoBsE0s, 3NOHWRE00L 50IMxsb3MS s
0639L3030930L MB0E35, M3 J399obs Fgo0MHMbs LEZIMOLZID 3M0E030L, MS3Ws(330Us
5 3530md0L  Ly30mbgddo. MMlgEMsb ™dTs LodbMHgom  mbgmol Lsgombbg, 2008 ferol
5230bG™A0, MHMIgWLs3 8m3g3s  BHIMOGMMOIOOL ©O39MR3S WS JEMOSWIOHO  Bobsblwemo
30M0bBobo  2007-2009 (engddo, 250mofg0s  Lodomomggarml  3GmaMglol  995396mbgds. Mol
3900929053 9399965 54989 0d30L.

2012 gl gobbm®Eogms dogsmaaegdol  30639e00 ©gdmzmo@Gomeo  45wo3935, MHM©ILLE
3090305 ,JoOmMo  m3bgdsdC  Imodmzs  LadsMmsdgb@Gm  MIMOg3wglbmds.  sbonds

005039 mdsd  AooaMdges  dobo  [fobsdmEmdgEOl  dIwo  MYgAMEs309d0L,  OBSEIO
Logoolisbom  LobGHYIoL, 530LRIO  BsdIBOM  3MWOGH03d, 93539 ©OML  FoBIOES
Le(305OO BsGIX GO0, 2o5dw0ges 36G0-8mbMm3MmEoMMHo 3MmE03 035, (33X0wgdgd0 d70debs

4o 33630 g5BLobEgMagL LedrsmmBy Bswsmo Jgdmbogeol 8dmby J39969dl HrymGa J399y69dL,
GHdgems 898 9OHm dbobergBy 8950a9bL $4,036 - $12,475
>Gyome: Abmaeom 83630, §39960L 8mbaoggdms 3mcm@swohttp://data.worldbank.org/country/georgia

56g9602: Bbemgom 85630, §39960L dmboggdms dmMEswohttp://data.worldbank.org/country/georgia
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d6MmIoL 3m9Jbdo FdGMIGgdoL o330l MZoeLOBOHOLOM s FoMTMs 3MBLYIEE (30900
39603dm LYIBHMODD KbLIMO 93MbMB0IMNOO 3ME0EH030L J9B305MYdOL MZseBsbMOlom. 2014
D9l 8005360MdsT  490M5d399bs  Mogz0L0  LsdMowm 3500560  LmEosErME-93mbmdogmMo
3963000009006 LEHMGHYR0S  ,  Lodobmgzggerm  2020%  G™Igdos  FsdMmYs0dgdY0s
L5JoMMNZ9ML 93MbMT03MOO 3M0GHO3Z0L 3M0MMHOGHYBJO0. BEMIGHIR0530 5J39bGH0 3JNWIYdS
000530Md0L  35¢0YdYgdsbg  9ddbsl  dBoBBYLOLIMZOL  ,TJRMIGYYO”  JMEOGH0ZS, M3
399m0bo3gds B LogoILIbLIM GM0RBJITO s 5@F0BWNG 3530EswTo 0b639LEH0MYdsT0,
31939 dgo J3gybol o 965 FoMGHM MBOWOLOL 4963005M905BY. LAMOGJP0s 91939 boBL
MUgodl  LodoOmzgerml MMM BS39FOH™m s mxoLEBH03MNM0  (396GHMOL  29MAMITGoMEn
30396305l ,0bsco 50M9dMmAol 2BOL gobfizmog, MMIGEOE 939300MGOL SBosLY S 93MHM3SL
3933%b00ob  gogwom. 2014 farob 0360Ldo, Uods®mggermd bgwo  dmsfighs  sbmEzo®mgdol
b9 dg3609gdsL, HMIGEoE IMO(393s ©MTS S YM3obdmIE39Er0 Me30LvBIWO oFMHMOOL
39056b3gdsL 9360 35300MMb. bgandg36rangds dsensdo 8930s 2016 ferols 1 03wolosh.

2016 ferol  mgdGHmIdOmHoL  5MPBY369d0L  F9ga9©, »JoODWds  Mm3bgdsd“  LogzmbLEGOGHWEOM
96530 9LMBOM Fo0ToMR 3 35¢TsbgEHTo s 5300 J0ooMM FobPIEO FosgMIGEMl Mo30LMRsO
LodsBOM 93mbMI030L Fbo 93MM-5FEWIBEH03MM0 063 G300l J0TsMM™ME9GdO.

2.2 9306m30396M0 ©s LermgoserMo dshgzgbgdergdo

2.2.1 3oerosbo dos 3Gmwyd@o (393)

590300090 MdoL IM3m3900Ls s 1991 (gl LsdFmms 353806MOL 3ol dgdgy dd3
OR300 ©99(3d. 99 FEAMTMIMO0D 25dmlgesl, Gmdgwog 2003 farsdg d0dobs®gmdos,
QOO O™ EBFOME, Foa®sd 2003 (ol 9damd 030 ©shdsts. 2004-2013 Fengddo 943
B LodoMmzgwmdo LsdswmE 9950296s 6 % fgwoffodo, s dsb dosmfos 12,3% 2007
Db, 0MBEs0s LBogdsMmzgwrm 33wsg MBYds 08 I30609M03EbM3s6 J39Ybgdls FmGOL 9g3mM3sls s
39BGH®OMO 560530 MHMIMGdLOE XM 56 Jowfgz0o0 1990 833 Mbolmgzol. 383 ghm Ly
dmboberg®g 2010 ferol 3sbigdol 306MdgdTo 4o0BoMs $ 1.814-sb 2003 ool $ 4.010 2015

Dob, 00Md3s 080 33003 Y39wsHg dswo Imbs3gdos 93Mm30oLs s 3IBGHMIWIMH0 sBoOl
93996900 dmMob. (World Bank, 2014).

2.2.2 383 LgdBmOHmeo BEGHOMIEBHMOS

2015 fgenls 933 (izerowo bgd@mmgdol dobgogzom dmiEgdmeos gdGowdo 2-1. 4y39wsby oo
f3wowo dmEol LsgodOm dmdLob@gmds®y (16.6%) s IM9fzgemdstby  (16.5%), sl

9m3g390s  LoGMbl3mOGH™  ©s  Lo3mdMbogsgom  Bsdlobwegmdgdo  (10.7%),  Loxs®m
503060LEHGM300 (9.3%), LergErols IgMEBYMBds, LaBYgm s M93BFgMs (9.2%), 389693 Mds (8.0%)
©5 9996530 Jmbgds, 29d06039ds @S d0BBgLo (6.6%). 93mbMTo3oL LEOMWYIBHMES FgoEzoWws
5909300090 Md59Y 5MLGIM JEYMIMIMBINLMD Fgomgdom: 1990 fawl, dMgH3gumdol
f3wowo 933-d0 oym 33%s Leoxwol dg/mmbgmdol, Logygmbs ©s m93BFgmol - 31%.
PR P Tes 0T teTeTe)) 50bob0dbsg0s bemgwol d9@BgmdOL f3wowols  d99306M9ds:
59099300090 Md0L IM3m3930L d9daMd 9JL3MMEGHOL dOBOOL O39MY39D J9dMof30s LiMSRO

0533995, OMIY0E oMY [Hergdol 296353¢0Md5d0 @S LEdMEMME A5TMOFZ05 LBoEbsE0s.
3965L3690 G1599Yb0d9 ool 256d53emdsdo BoBbMdM03ds 0630396309035 3603369ge™m3z560



090920 390moeql:  2013-2015 §argdol  963s3wmdsdo  bemyerols dgm@bgmdols  bgd@Gmmob
0300 ogm ssbarmgdom 14% dsmowo 3069 2010-2012 Hergddo.

3bGoo 2-1. fizaowo 333-3o sgd@Ho3mdgdol dobggzom

59dBH03m0s dowombo | dmgwol
W60 %
15300 YIM s LHFIWM 35FMMBY; S3EM s dmGM bsfoargdol, 3oMswo | 4,554.8 16.6%
5 BoYMRBO3bM3M9dM bogmgdol 99390090
Fo®dmgds 2,679.0 9.8%
Lox MM 5ToboLEBHMSE0S 2,546.2 9.3%
beREEol IgHbgMds, BoEOMMBS S LdEYgM, 193BF Mo 2,518.2 9.2%
HOBLMOEHO 2,210.3 8.1%
909693 mds 2,187.4 8.0%
<d6530 Jmbgds, 39JoM53905 s d0Bbglo 1,805.3 6.6%
X 963OMgMdS @S LeMEosEMEMOo LsALsbmMo 1,634.3 6.0%
3obomgds 1,341.1 4.9%
bbgs 300bogrm®o, | 1,200.1 4.4%
LM (305EYOHO03IOLMBIYOHOTMALObMMGOOL I3
530656Lw9H0IMALbME@gdS 1,004.8 3.7%
153991560 LobMmzMGBIO 5EY0GIOL 45J0M53905 896.8 3.3%
909dGHMHMgbgeo0l, gobolssfywrolidofmogds 845.5 3.1%
3060353300 714.8 2.6%
3053999069M0930L J0ge 3O J300L5F T390 713.1 2.6%
Lol IO ™M9d0 S OglGMOBYdO 693.9 2.5%
Lodom Foosmoligryerol dm3mggds 294.6 1.1%
390dm  306Mgd0Lb  Jogem  dos  39MOLmbswol  isJoMsggds o | 30.3 0.1%
36500x396M9630M90w0 Lofo®dmm Logdoobmds 1532960
9cmbds®gdolomgols
130656LwM0 53533 FmBLobMEBIGMdS -466.4 -1.7%
bmeo 933 LodsBobim goligddo 27,404.4 100%

0956: LoduEBOGHO, 9eadGHOMBMEo FmbsEgdms BB

Lodomzgermdo 9eHm-9MHmo Yzgwsbg BHOMOxRs© 256300060935000 bgddm®o sMol Gm@obdo,
(39 bY3 8ol Jnwosbo sliagddgdol 14.2% 2013 Fgarb s 333-do 16% (3065306 s oMo~
300©5306). GHMOHoHBIoL ool 3OHMabmbomgdmmo BMHs F9oagbl  4.8% fgwofswdo.
505005 ULgJAH™O0 bBOMb3gygmngl Logdudm®Em dmygdol 20% (US Department of State,
2015).

2.2.3 /b0 30Hs30600 0b3gLG0E0gd0

$90bs 3003060 WEbmMMo 06393030900 99596 Lodwmowm 1.259 deb 593 MGl
2011-2015 §argddo (899m@obgds - 2.296 d¢wb 538 MmEsM0; 350006905 1.037 b 533 MEs®0)
@5 030 99MYgmdEs 912-Ls o 1.758 b 598 MGl ImGol.  doMomso 0b39LEHMOO
93946900 domomgdaros sbGordo 2-2.




3bM0o 2-2. MEbmMOO 3063060 LYBMS 0639LG0E0s 3996900l dobgzom (Feb 533 MEsMO)

2011 2012 2013 2014 2015
Leem, 1,117 912 942 1,758 1,564
Lo0Obo(3:
5HgMds0x b0 138 59 82 341 550
3996000056900 bodgnm 55 94 55 108 386
bogmHsbgdo 242 35 153 374 155
©9i9ddG0 43 42 143 110 106
0O Jgno 76 81 43 63 73
Robgmo 10 36 90 218 67
Gmbgmo 55 20 2 82 46
Lo9OMSTNOHOLM 95 63 55 -106 40
65605330900
Lbgo 43946900 404 480 320 569 142

09960 m: LoduBo®o, 9E9dBHO™bME0IMbs370d5BS

2.2.4 LogsMgm 353OHds

2015 Gl Logo®mggeoml 308@obo®g sbgaModol ©gnoEoGo 935090y 5.524 dewb »db
@MEsML (9Judm®EGHo - 2.205 derb 598 EMEsc0; 033mOE0 - 7.730 dwb 583 mEsMo). 2006 -
2015 Gargddo ©gn0E0G0 LEdsEmE 750996 4.537 8b 583 MWLM, 439w sBy domswo
oym 2014 Hgeb - 5.740 o 439Dy odso 2006 gl - 2.739 (ADB, 2014a). 9dudm®Eob
P3wowo 933-00 @sdseros; 2012 ol oo 99oagbs dbmerme 38%, 95906 GmEgbsg
BGHMbgmdo s bermgzszool Mgldwdozsdo sboswmyom®o dsh39b9dgwo GHmeo oym 90%;
033500 - 78% o wo@305d0 59% (US Department of State, 2015). dobgs3s5@ 0dobs, M 56
94ox0ws 9Ju3mOH GOl BOHES, BogdL3MOEM 35Ol Obsd030Ls s T9dsERIbEMBdOL sbsErobo
3308396900 36033690 ™355 LoLLEYOL: () doMOMOE BDBMYOLS s 3OMPIBHJODY LodsBOHM
f3wowol  ©s3sMags; (i) dolo 49630150930l E™BbOLIMZOL  FgBIMHYdgo  3OHMEYYIEOL
2990691000 5 050 baMolbo; (iil)3Mmmd@Eol o390L0g035300L Bs3wgdmds, Mdobomgdl
dbmwnE X000, 2sdmnyggbgdmwo  3sbdsbgdol  MH9ggduidmedGo, ©306m ©s ©s3MTs39dI0
1533990, §4oo s BHMOHOBI0; s(IV) 9gILEIMOEHOMOO FoMTJGOOL A5IMBIBOL  BsO ™bY
(US Department of State, 2015).

2.2.5 ©93my©5x05

2015 fgeb Logdomomgganml dmbsbegmds 99509bs 3.7 8¢b-bg mbsg dg@b - 85306 MmEs 1989
09l ©9M300090MdoL Jogdsdg MmO from sMY, gl dImbsizgdo MEHMEEgdmEs 5.4
Ab. dcbobegmdol sLgmo 8993060905 J0MOMOIE IME3go 0gm 9dogMozool BOHEOoY.
999306 FdsMIOL MoEbzoE. dmbabEgmdol 42.6% FbmzmMdL Leywsw? - dbmewmo 1.6%
Bo3egd0 300069 1989 - 9M0-9H 0 Y39 sBg oo d5B396989co 930M™m30Ls s 396G SO

769o6r02: LodLB OGO, 8mboggdms 9E9dBHOMBMEO 3OE>O
8G956m: LB oo, ImbsEgdms gargdEHOEMEMO 3 ESEO
6




3Bool §39y69080; d9s09dobsmzol, 2013 gl  93mm353306M0L dmbobegmdols ssbemgdom
22% 2505Lobers bLmgegddo’ .

2.2.6 ©sl5gd090s s )dMIg3MIMdS

Lodwdom  doerol  ©dgBHgbmds - 55%-Bg dgBo - ©@OLEJIYdMos Lmgwol dgmembgmdsdo
(060055  MZ300sL5JgdME0), o3  TbOILVMYY0s  MRIBDY  oxrMdbydmwo
Bod oMo 39mbgmdolsmzol d9sMgdom d3oMgs aMmdobbylol LgdEHm®mdo. Lmgwol
99mbgmdsdo  FoMdmgdol odsds ©mbgd  360I3zbgermzsbofigaromo  dgo@ebs  Lmyws
3mlobErgmdoL LosMOdOL oo 35839690 gddo. (ADB, 2014b).

35653690 12 fiewol 496393 mdsdo  LoJoMmggwmlb  93mbdogmemo  BGEOL  dgrogmo
05639690090l 96 bgzs Wddgzmmdol oMo ©mbY. ©9d1dgzmMds MBOHM 2osMglis
93mbmdozmmo bMol Fargddo 2003-2007. sdob dmsgo@o dobgBgdo ogm (i) Lsdmgowsgm
BodLObMMAdOL  sMLYdOMO  T9d30Mgds; (i)  Lodsbzm  LobBHYobs @s  wdcsg  Jmbgdsby
59396300900 MEbmMMo 0b39L3H0E0900, HMIOl 9993 890ddbs 30609 MoMm©IbmdOL
BodMom 50w gdo s (i) I30Mg s LETMsErm BMAoL LEFo®MIMgdoL Mdbodzbgerm b
3600019BH0M™Mdsdo, Bobsbligdls @s d5HBOOL j3MBsdo sOLYOMEWO EHOMIMEYOYOOL ASTM.
9306m3031M0 BOEOL BgdEHM©Ogdds, J9BLOIMMNMGO0m 30 BHOHODBToLS s IMALobOgMdOL bbgs
L9dBH™Mddo, 3960 F9degl LIl YOO MB3gEYmEgs oy 9BIIGIMSE, OMYMOE TSl
3990905  953MmM-00BbgLoL 96 FoMdmgdol LgddHm®o 08 dgdmbggzsdo 0¥y 53 Lgd@mEMgddo
296bMmM 3090 IdME OO FMEMEMdOL 0639LG03E0gd0. (US Department of State, 2015).

2.2.7 os®ody

Lodomggermdo, M9gaombols bbgs  4399693msb  99o6gd00  Fo0o0s  BoMsMOdOLS @
3000090  BosModol sB39b0dwgd0. 2012 (gl ImLobergmdol 14,8 % s 3.7%
35™360MdS LOWIMOBYLS S MZ0YINJL LOWIM0d)To. FMLBObEgMdOL 40% dmbdstgdols Dol
0563969090, dbmgom 35630l Loghomm 3gmowEgmdol dsB3969d0gwo, 939 B 0ym
3000609 do0osbo dnbobwgmdolsmgzols  2006-2010 Hergddo. 2010-2012 (ergddo dmbs o3
9mbs390900L  49obobx3s,  JOMOMOEIE  0dol  dodm, MHmI  JgIM30©s  BOLISEOO
UGH0FMWOMHGOOL  LoMRIOIEO  FEPMBSCMEO 93¢MbmTozMEmo  3MODBoLOL 3gMomools d9dpyma
MOMIgdsg 9BIMEs LMEOSWMEOO F9IMOEHZJOIOL FM(EMEEMdS s LEdMEWMME 45dMofj300
dbobargmdol 40%  39000WEEYMdS. 393M0 MR IbO ITMI0EIOIE0s BsDBPZIMYIMINOO
90090 4Ho360w9gdbY, HMIgeog brymo farol 3gHomedo 2011-2015 Lsdgswm 9996w
284 9¢0b oML 9005530 - E0sbo mxsbols dgdmbsgerols 3%. (ADB, 2014b).

Lodo®mmzgarml 543l dbmgomdo ge0-9gMHmo g4z9wsbg dowswro dsh3969d9wo  0degdom
3939POWGOM 30605 Jobgz00 (IMbobegmdol 5.6%; 253 000 ssdosbo 2014 §gnb).
009000 FOWISPPOWJO0 300900 ©59M30JOIMBO 50056 5OLYdMdOLIMZ0L LMol
999ObgmdsLs O LMEosm®  ©obdo®mgdsby, o0 9g30  LogbmzMmdgEo  5EHOOLLMIZ0L,
3MLgdMdOLY S OLOJIGOOLIMZ0L TYbLMMIO MHYLMELGOO. 0FVIMNGOOM ZOWOISW YOOI

9 §yote: http://ec.europa.eu/eurostat/statistics-explained/index.php/Agriculture - rural development statistics
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306m5 sLJgdoLs s 93MmbMT03MYMHO HIMMI0YIMBOL F5B396909d0 B0 s oLobo
3950029696 ©oM00g00L 5M3MM3MMFOMWSP O MomEbmdsL. (ADB, 2014b).

2.2.8 5005L{emgemols g56300m56Mm9d0l Jobbgdo

Bodo®m39@m 5oL sMILFEgeol 35630M3M9BOL M3BMEY60odg doBbol doefgzol 3B,
3965L36g0  fiemgdols 2ob6ds3wmdsdo  dgodRbgmes  360d3bgermgabo  fobligws, d9d30Mm@s
3boEIMBOEMS OO OIS BOIZEO0WO0BMBS, BMM309WYds IHYJO00 Logsbdsbsmegdanm
<0ygd90do  05393930L LOVIEO BIOOEDI3S FMaMmgdol MIgEgbo  MIBIBIOOMBOM B0 FJO6
3905690000 Y9000 s LodoEm 13MEgdd0, s IMLIBEGMBOL BOIE MoMEIdMBL bgewro
30190300905 §geols MLosgOmbm fgomby. dombgwogs sdols 3603369wm3zs560 MmsbslfimMH™ds
3906036905 Lodsbolm dMALobMHIMDYdOLS S 93mbMT03MMHO TgbodEgdEmdgdol i3mdsby
©6M0d90L, 6530905 F9degdvyen o JoGR0bsH TMUobErgMdILs s BIMAID TMLsbEgMdsl
Améob. (US Department of State, 2015).

2.3 35630050300l LGMsE g0

UogdoMmM39wml Bodosm 3500560 gob30msM9d0L bggs PsdmysEr0dgdos  bmEosw -
93Mbm303MM0 35630005M930L LEBHMEJR05d0 ,LLodoOMZgEm 2020 (Bsbs®o 1). bgal-ob dobsbos
Powofodo Lsdwmowmo 7%  93bmdogzol LHiMsxgo, 0b3wmbomdo s damso BOOL
domfgzs. gb 035l gMErolbdmdl, O™ LEAHOYIGMOMWo  GIRMOIGdo  bawl  JgmhHymdl
0639L3H0E0gd0L,  oLOJdgOoLs @S 3OMEJBHOMMdOL LMoz  BMHsl s Y3y
OO Mb3gwymnxzl  3mGHIbgom®o  LaMygdol  MgowobHgds,  MMIgwog  SLMEOMIOMWOs
DCFTA9Ju3mmGHol domoeo mbobs s FDI ogsebsBGobom. Lgal omgzscoljobgdl 39Gdm
L9dBHMOOL  EIHAIMYOSL S 53539 EOML bsbL MUgsdl LobgedFogml MMl BsgOmml 53
J09090sdo  Lobgardfogm  ImALEbYOHYIMOGdOL  Jofmgdol,  dBOOL  [omrmds@Egdwrmdols
50dMx3bzMoLs s Jgledsdolo d9HB3900L IMIYIPOMGIOL MZoEBSDBOHOLO.

B3Bs®m0 1: biygoMmnggeml 801530Md0L LrmEosErrM-9306m303MMo 35630056M9d0L bBHMms@gaools
fobsdommdgdo

pobs3o®mmBs 1: UBHodocroytho  3s360293026020034960  bhsdoerentedols  8omf935,  9RIIOIPO
bosypsten  G0s(m0m39¢cnm80l o bOHb39cmymns @5  GoOLICrIB0  gRIAOIOMBS O
3obrbolbldggdermds; (i) ob@wsE0s s 35WMBHOL 35330l 3MOLOL  BEBOWYOMdY;  (ii)
3olgoMeMmo  bogmaol 89ddbs o F9bsBmbads  Lolivgogrm 350060  sBsbosxgdoLy o
Lobgedfoxnm  35gdols FommM30L  Logdzgeby, Lodgblom MgxrMmEMmTs, ©s FgIAJOLs @
989936 9mbo@BmeMmobalis s JgBsligdgdby ©sxmdbydwo  3MoMMmOE GO botxgdo; (iii)
Lo bgdBHmOob 9x89dGHwmo Bomm3s; o (iv) Logomgm dEacMomds  Xoblbowo  8s36Mm-
369630 MH9AMws30gd0L, ©IBsBMPIOOL bgerdglsfymdo 3mmo@olzol, s bobmmdol
399¢0096M900L LobEHYIoLIYIZgMDOM, S S1Y39 OI-MEIMODI300L TbsMIWSFIO.

pobsdotmBs 2: 5@30056<9H0  353095¢0L 350090985~  x5bIBYermBs,  35bs0¢9Bs O
beagoseran®o obsgGoobmgds; (i) bL3mEwsdgwo Qobsmegdol 100% »bBOMBlgEymass; 35505
05303900L dbmmE 46% ©EOL LodsgzdzM dowdo ; (i) 9839dGHIMO 3OMBILOIO Fobsoergdols
Q5 290059D5gd0oL LobiBgdol AbsMIESF M, OHMBgEo@E Tgbodsdobmdsdo 0469d539Mdm LgdEmGol

05msLfergmeol 3ob30memgdol 80B6gd0 Fo®dmaygbgb 35 Log®msdmGmoler 3s630memgdol JoBsbl
2015 Herobomgzgol, Mmdgeog Bsdmgswods 2000 gogmmb 500Lfiergoeol bsdo@ol dglsdsdols, goghml
03P gol I3sM300L Jomgdol 9dyma.
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15F0MHMYOYOMSD; (iii) BMPSI© BogsbTsbosmEgdEm LoLEGHJAoL boGobbols gormdxmdgligds; (iv)
36Om3ob d5BOMOL Jglobgd 0bx3MmMTo300l odxMmdgLYds s TSA 3MMYMSToBMSE 3MmmE©obsgools
MBOHMB3gYMRS; (V) LBmE0swMHo  ©O330L 4930 gMgds  Jodx™MdILYOIEo  JobbmdMmoz0
d4090090900L  39939Mdom, Moms M HBMMB3gXYgmBoEro 0yml dmgwo 93994bol Imbsbergmdols
©OBM3, S Ba3gbloMm MYRMEMIs; (Vi) b03gMLIW MO Logmzgwmam Bsdgo30bm sBL3g30L
MBOHMD39YMRH:BEMBHIR050 boBo 543l golidero MHgRMmMIGIOL godsMmgdol s¢)(30egdMdOL
Logombl, Gmdgog  MHOWE39wymal  93mbmdozeme©  98IJGHMMO  FoMTIMELMYOMMO
LMo gdgdol  MBOMBZgWYMRsl s sBY3g 9bIBL 30MHZ3gWsO WS 3OHMTBOWSIEH0IMO
5bH35693900L 3OHOMMOEYEHO0BIFOSL.

pobs3otmBs 3: 3960 lgdHrGob 30263796969 76565056080b 35 bEH@s  Hotrbrero fstkdsgdgdol
bsgdz9e0 g s  Us0b39bH0go  3¢00dshol  3odenoggds,  3sblszon9door  SME-oz0l,
316960l 33390985 R0GIOL 3G HOMrBs By, (i) ©IOIYMES309000  ymbogm e
M9353090BY  AdLZs,  MsmS  dgogLmb  bsM3zgbgdo  sOlgd  doDBbYL  Ao0gdmdo
(3Mb3MM9bGHWMWOo 3MmEoB03s, LH3MPMIIOL YRWGOIOOL OE30L LBo3oMbgdBY, Fsod TGO
063 99dBH oo LogMm®mgdol  MBegdgdoLl 330l 39doboBIol  LEMEyma3sby,
29300960900 396MmbBslMgds, Lsob3zglBHOEOM J96MbIYdIMBOL gobsbargds, go3mEMgdols
36MHM39IMYI0L 4odxmdILYdS s 3OMBEIGO0L  9BIIBHMIOO0 FoFMS; (i) obgzomsmgdols
96m36wolsdFml  ©oxmdbgds  Loxs®m-390dm  30BLv@Ge3ogdol s LGHMsGIRo0L
396b™mM 3090 gd0L bgandglofymdog;  (iii)gddmdEol bgwol dgfiymds DCFTA 99339mdom dsbEol
oL5H3MAMBOL AoLOOMEGOEISE S LOJsMMZgML, OHMYMOE M19R0Mbsmo (396GHMOLS s
UoBMsbBoGM 335600 5005MYdS Lemxgwol dgMMBIMBdOL LgdBHM®To 3OHMEJGHOMIXMIOLS ©S
qJu3mOEGHOL  AsBO..(Iv)  0bmgszom®o  FgbodErgdemdgdol  AodogMgds  BobsblmGo
dboMoFIM0Ls @O 39Mdm  bgdBHmOH™b, 33093000 MMRBOBIE0gJOMB s Fgdzgmdom
300530MBLMB  565FIOMIMBOL  39Oo® 2obLEBO3MMEOo LEBHOWIEHMOOL 09dz39MdOm. ©
(V)b5do0r39wMmb 29MM5530v0 3gdMgMdOL ¥Y30M5EHJLMIOL S Fobsbergdso Mglmmlgdol
3mBA9b30owol  459mygbgds  BmdLobMgmdol  bgdGHm®do dbsdo  9bgh9@03 w0
dmbm3zbogdgdol ol 3ToYMBOGOLISQ @S 9w9dBHOH™mgbgdaool  gdudmOEHob
d9L5dEgdMBYOOL, OHMYMOE F98mbogEol HYsmml, sbgomaMmgds.

pobsdotmds 4: %0b56698Yg 3obHLoro  fromds; (i) Ls3gblom @bsBMYGdOL  LobEgdol
3963000060905,  ©Ox0bBLYdOL  0bLEGMMIIBGHJd0  vEPOWMDdMHOZ3  owyBodo,  BzocYy
Lofo®dmgdolomgol  bgardobsfizomdo  ©og0bsbligds,  96506Mgd0L  ©sBM393s ©@d  To3Mm-
36M9bgoMmo MBOHMB3gegmgs; (i) gobsblm@mo s6Jodgd@dcol godmogMgds 530Gl
05BMOL o63005M9BOL, 5G5-1sds63M FobBLMMO 0bLEOEME0gdOL F9339Mmdom, s Bobsblmemo
LodsBOM 0bBOILBHOMIGHIMOL QomIXMOJLGds, 500 FmMOL FgloggMobo BsdsMmEgdMHO30 S
0bLEGOGHME0MOO IMfigmdol 63005090000 LB53MYOOGH™M 0bBMMT5300L FoBOIMYOOLIMZ0L s
30650b bOoRIBEML ox3dbgds, s (iii) FobsbloMmgdol bgerdobsizmdmds oMy s Lydmsm
BofoBMgOOLEM30L, LGSO EH33930Ls S LBl 89MHbgmdoLsm30L.

2.4 1558v95¢0 35000560 93mbMBogwyHo 3MrMbmbo

2014 Ggaolb  AbmBErom  dsb3ol  doge  dmbs  LodsMmzgml  g3mbmdozmeo  bBeMol
36Mabmbomgds LydMserm© 5.5% {gwofodo Lobivswm 3s0sbo 39ML3gdE030m, MMIGEoE3
©58399d69090 04690Mm©s 3MWOE03NOM M195EMdIBY, BIBOOL QomdxmdILYdME (3MIsbg s
dwogM Ogxumemdgdbg (World Bank, 2014). dbmgerom 35630L 3096 50bodbwmmo ogm, MG®I gb
36Mabmbo  ©sdM30I0Mwo ogm g Moy BoJGHMMGODY, o TmMOL  93MM35330M6
23999x MdYGOME 93mbMT03ME 393006090Dg, HYLIPMID FoIxMmdILYOME MODNOIOOMBSHY
(G053 0LIMYYOIOL  GHMOHODBIO o 35FOMDs), S IOYHO MYIRMOIGOOL  3OMYMT>BY,
MmIgeoi dm399meos Lab-do, Gmdgeog M HOWb39wymal 39Gdm 0639LE0E0900L BOIL s




Lobgardogzgm  3030GHOol  boMx35Pg  ©IIM30IOMWGdsL.  93mbMBo3MNmHO  BOIMOOL
0563969090  ©9dM30©YdMY0s  LodoMmm3zgml  Ggledgdmdsby vy Msdgbo
0LsM90wqdl DCFTA o 9360)035300600056 0509390 sLim306H9d0l 99msbbdgdom, Gmdgwos
2993xMOGLYOL  BsBIODBY 3MTlL @S Hosbogroligdls FDI. daMemo 35F0Hmdol d9wga9d0L
3bsobo, MHMIgwos FobbMOE0 s  93MMm353d06MH0L o9  g3m535BMdL  dA3  (izErowol
29DMEL 4.3% AMIg350006 39ML3gdBHo35do (Ecorys and Case, 2012). gl go9mof3g3L
39d5bgaols o 3930GHOol  MHYEMId300L  MBOM  3OMEIGow  Lgddm®Ogddo, Mg
371000lbIMOL glodegdMdOOL QOBOEIL -30630M9BHWIWS© 35FMHMdOL Lo30MbYdT0, 5FMMdOL
303560 39960399600 d3M0gMHOOLS S 0bGHILIBYISW MO LoIMMMGdOL o330l Lsgombgddo -
@5 0639L3H0MgdL 5053056MG 3030¢ewdo (US Department of State, 2015).

3303 MM0 ©IBO3oGH0 - 3d3-U 2.5 % 2013 {gwb- LsgsMmomomo d9030M©Yds Lydmom
35000560  39ML39dBH030m, boMxqdol 9xgJBHMOMOOL  25dw0gMgdol dobyboom (2016 ferol
009X IGHOLOMZ0L 29RO IBOGOGHO 09 3%). 3930GHOWMM0 IBIbIOIXJOOL 3erowo
3900065860905, bLMEF0SEYOHO EIBILIORJdO -OrMIgeoE 3603369wMm3bs 0B 2013 Fgarls
@5 B58MOEM35056 39O39dH03500 MBOM Ao0DBMHEIds s F0sfgll dd3-do 9% s 9B,
5m5 BB IMHMAML F0IEObMY botrxgdlL. AbMmBEoM 35630L- IMF 5BserobBols glsdsdols
B09oEM350056 390L39JEH03500 bLogaMgm 3seo AsboEOL JEyMomdsl. (US Department of
State, 2015).

30631696 GHWbsM0s6Mmd0Ls s Bobswmo  3MBLMEoEs300L  Aobobagdmo  vd39bBo
Q59350905 Lo sMgm IEYMoMAL. 2013 gl BsbstX IOl doTs IMEwEMdSd Fqo930M5
90800656 sba9Mm0dol ©gn030G0. 2014 (gl »Rd™ IgBHo 93mbmBo3MMo 5dBH03mds ©d
Lobgwdfoxm sbsbstxgdo gsdmofzg3l dodobastyg s6g5MH0Tol IR0EOEOL gsbMs F5650,
Bobod  0go  33e03  ©99(399M@OIL  LBodeEMm35@06  3gMom@do  godxmdglgdMEo
30631696 GHWbs6M06Mmd0L e - MmIgroi  bmME09wgds  30930MMdoL 53003000
LEAHONIGHOMo  OHIRMOIJPOL Jogh - s F9gI30MPIOIMEIL BB IBOBOGO.
9boEMmEbgeos, ®MI Lygms FDI bydmsemo 0dbgds 933 6.3%, 9H™M3bmwo ©sbsBmygdol
390603390 LogoMomm©  o0BMEgds  20.5% -8g 2017  fiewobomgzgol, 8993060900
3990690v0 3530@Gseol dog® d9ddboen 35¢gdbg ©sdMm30gdMwgds. (US Department of
State, 2015).

2.4.1 93063030l MOl glisdergdenmdgdo

DCFTA 8096 899000535%9099¢005 9Ju3m®ME0ls s 0639LE030900L 35BMEs. 08oLsmM30L, HMA gUs
d9L5d9gdEMds ogdodoMo 0469l go8mygqbgdmEo LodsMm3zgwmad Mbs MBS AOGHIMML
3033gdumeo  OIRMMIGP0, Goms EogbsmML  39MHdm  BgdBHMOL  3m63796M96EMBIM0BMdOL
3°d09690580.  3OHMOJGHOMMIOL  4odw0g@gdol  JoBbom  LsFoMOms Fos  BoGMIJdOL
9mgMbobgds; 535l OLFOMYdS 5@T0BMOH 5 BobIBLYMO 3530 Mb Mo, 53539
©OML, 53 LyJBHMOYddo MEbmMOo 0b639LEH0E0gd0  ogbToMgds  9393d0MML  GobsblmEmo
L5F0MHMYOGOOL  IMBoEIILS s QOMIXMOJGIMO  FglodEgdMdBOLs s bsIYdOL
39005390580. o0 bsMolbol 0bxg®maLEHMMIGMOLs s LoboEIMOMW/RoEMLIboEIHOEo
LolB9dgdolL  93MM3s380M0L  IMMbM3bgdoly s bm®MIGdOL  TGLodsdobo  Ao630m50Mgd0m
UGobIMGHIOOL  gomdxmdglgds  [obsdoMmmds 0dbgds wMRGM  dmdygdosh s  LEGdOWME
93635390601 dsDsMBY dmbobzgoMo.
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LoJoMM39wm 3EYOMYMOL  LAMIEIFOMWO BHOBEBOGHMWo ©IMHYBboL gobfizMog, GMmIgwos
966 gnl  9353d06MH9dL  93M3sLS @ SBOSL.  Lodo®mM39w™m  5d0gMHGOL  AAMBSYG

93060303580 B30l Bodwgoegdsls LEMOBHIR0MWO 50TMLOZ3EGo-EOLOZMGm Foa0LEMOMEMmO
©9M953600 9530 BLZ0L 3MOEHIILS s JoB300L BEZsL FmEOL. gl YBOHMBlGWYMBL 30MI30M
393906 LodoMm39wmb IsbEMgdom Bobgzs® ImLobergmdslimsb s Jglodergdermdsls dolizgdl
L5JoMM39Ml Fgod30MHML  BHMBBOGHOL boxgdo s gobgl MBdM 3mb639M96EMbsG0s6O
HMaMO3 LOYOHSAMOHOLM LOEMIBL3MOE M BoMHIOIWEO.

Bogdo®mm39wml 9696Ma9G030L LgdBHMOL 593L BHEMBLBMEOs309Wo (3300 GdJdOL 3mEHbEoswo,
3960dmn©  29b65bgdso  gbgeyool  9udmOEGHOL  LsdweEgdom. 13956553690 935000l
3960530mdsdo  bgerolvynwgdsd dmebobs 9byMygBH03Mo  LydEBMMOlL  EGHOMIBLBMOT0MYDS,
MOmdgwoi MBOM LHOsxs©0 ©o 9839dGMM© 39630000605, J0egmMds  sbm®E0gwgdl  me
LEHMGIR0E JoDobl: MBOMBlzgEyml 39I030L5039M0969MHO0LTOHMEYdS530MTGdOLS
QsLObEgdoLsm30L (N byl hymdl 9w9dAHOMgbgeyool 0o63mgdsL
300MM99dBHOMBOEYMMHJOOL  F9dz9mdom  MOmS  QOBIMMMZEIL  9egd@GOmabgMaoom
M9300bscrmG0o 3oFMmds. (US Department of State, 2015).

2.5 356980 d0Bbgliolsmzols

2.5.1 dbmxzmom 35630l “doBbgliols 3909dol” sbgsModo

dbegeom 336306 gmgzgwfiwom®o  ,00Bb6gboL  3gmgdoLe  sbasModo  4s80BbmEos
Bongeodm3gobml  mv  Msdgbs  FoBGH0z0 b Moo 0dbgds  5YOWMOdMO30
00BbgLAGBOLOMZ0L OOFYML s SfoMTmml 3009 s LETMsEm bBmdol dBoBbgLo sOBYdMEO
L535MHNEGOM030 B5HBOL FgbdsTOLS. ,00BOEILOL 3900905 F034390s LEToOPEGOMOZ dsbsdo 0d
(33X09090L, HMIO03 o3wgbsl sbgbgb d0BBLOL Foedmgdol ;g 303wbHg: dBoBLYLOL
©5(ggds, 15dd9bgdw M 69d5MINZoLMD 353006 3MIMEIPVIMYO0, JEgdBOMYbgmoOL
900905, L3OO MYROLEAM(305, 3MIPOGHOL 5090, 0639LEHMMPIOL (339, J9ILIBIYdOL
239005b0, LEBOZMGOL 0B 39FMMB, 3MBEBHMJBHYOOL 58MJI)IdS O J9IBOOLYIBIMOIBMdOL
bo300bgd0. ,,00BbgloOL 3900905 FMEgIME0s  dOBOHILOL MYYMES309d0LS S LdIMMHYOOL
WRE90J00L (330l MoMIbMdM030 0b6035GMMYO0, MHMIGE™ms FrsMYds3 FglsdergdgEros
189 93mbmdozgsbonsb (World Bank, 2016).

Abmgwom 85630 50bodbogl, MM d0BbYLOL 3907900l FYOIMPMEMYOSL 5g3L  Q9M339 MO
d9bM3900:  bbgs  bggdmgdo, GMIgdoz  960036gwmgsbos  BoBBgLlOL  3gmgdOL
0350LsBOOLOM - OMAMO0EsS 93mbmdozol  Losbwmzg o  dsHOYdIMD,  smo
0683605LGHMIBHMOMo IndbobmOgMdgd0 (0050 3OS, MMIJWOoE M393000YdS Lsbrz™ol
3065 3530055 O JgIBHOHMgbgMHo0ol F0rgdsls), Jmbgdol s(33s JotE30LYD, LodmogzMmdm
dglyo39d0L  3OHMEIOIMGIOL  A90FI0M35Mds,  Bo30MMg3MbmIngmmo  306MHMddo b
0bLGHoGME0gd0L doghmo FHs6MYJO0 - 30MHEI306 56 M0l dgbfsgwrowmo ,,00Bbglol 3gmgdol™
9096.  0b035@3™EMmgd0 dggbgds d0Bbglol L3g30B0IME Lobgl,  BMYSIWI SWHOWMOOO30
d9b0M©EMwo  3sbbolidagdemdols  3md356090L,  MMIwgdo3  BMBI30mboMgdgb o
Josdgddo. 99mdobo®mg 0dosb MmI dmbs39dgdol  gaMmgzgdolol  3sdmygbgdero  oym
UGHODPIOGHMWO  F9MMYdo,  TJMYOGO0 S 3M0GHIM0Igd0  3OEIWIdS  Bogeb
930bm303sbg.  IMbs390900 9Ms  FoOFGHM  59Jgdgb  doDBBYLOL  @o3909d0L  FgdsxzgMbydgw
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39dBHMOJOL, 5M599g 09 EIOMIMEgOoL HYsmmlb dmdogdsdol a39bdocgds, Mg dlg LoFoGms
30E030m9d0LIM30L LdsMIMWYOM030 MYRMMTJOOL 256bMOE0gEgdol ®mMUL. (World Bank,
2016)

2016 Herob dmbsigdgdoom LadoOmzgumlb LogHmm Mgo@obado 35305 24 500 189-©sb (ob.
L)oo 2-1). Logdo®mzgaml 5gd3l 39mgLo ,LsBO3MdY Fsbdowrol™ Jmws, 3006 93MM30LS
5 (3950 5DBool Lodowm 85639690905 S s MBROM opowo Mgodobyo 30069
936M30L5 s (396G sDoOL M3dY60dg TglosMgdger 93mbmdo3sb.

dbmgwom 836306 MgoGHobyo s  LsHE3zMsdg 8sbdogrol  JMws  MOMMYMEIO SO
5096Mm0MH030 060035@MOOLMZ0L BsB39bgd0s LyGsmdo 2-2. LodoMmzgwm Mgo@obymdls
9600 Y300 Jmbgdol  MHgaolG®mo3o0l, doBbglol HYgdol, 3OOl Fowgdol s
3MbGHM5JBHJooL  sbMgdol Lsgombgddo; dgmMg oo - dzocMmglemdsdo  SMLYdIMO
0639LGHMM9d0L ©(330L; FJomg IGOWO - FosLELOIOOL oIBEOL; dgmmby oo -
9099dGHMMgbgmaool doegdom, dgbwmg oo - LsHBEO3MOL 3065 F5FMHMdS, ©s d99J3Ly
©IBOWO - 35 FOIWO bO30mMbgdOL FMY390ds. LodoMmzgwmlb o543l 75% -Bg bsgwrgdo
LoboBOZOM Jmaws FbmemE M6 06035GMOT0: osFMgwo Ls3ombgdols dmy35M9ds
»330M9LMd5d0 5OLYdIMYO 0639LEMMIOOL OGE3.

begGsmo 2-1.bogdoGm3z9mdo d0Bbybol Fo®@dmgdol gs®gdomo Mgodobyo

Figure 1.2 How Georgia and comparator economies rank on the ease of doing business

Georgia (Rank 24

Armenia (Rank 35)

Romania (Rank 37}

Bulgaria (Rank 38)

Ia

Belarus (Rank 44)

Regional Average (Europe & Central Asia) 69.82

Turkey (Rank 55)

Azerbaijan (Rank 63)

Distance to frontier score

Nare: The rankings are benchmarked to June 2015 and based on the average of ach aconomy's distance to frontier (DTF) scores
& to frontier score benchmarks economiss with respect to
h Doing Eusiness indicator. An & g

distance to fronties i on a scale from 0 to 100, where O repr s the worst parformanc
Far the economies far which the data cover 2 cities, scores are 3 populstion-weighted average for the 2 cities.
Source: Doing Business database.

$9o6m, World Bank, 2016

12



bm6om0 2-2. Ggo@obao ©s ,LsBgMsdwg ds6dowol* Jrwagdo Abmgeom d5630L ,,00BBgbOL FoHdmgdol“ dobgzom
2016 Heoobogzgol

Figure 1.3 Rankings on Doing Business topics - Georgia
(Scale: Rank 189 center, Rank 1 outer edge)

Starting a Business (6)

Resolving Insolvency (101) y

Paying Taxes (40)

Dealing with Construction Permits (11)

/8

Getting Credit (7)

Enforcing Contracts (13) Getting Electricity (62)

Trading across Borders (78) Registering Property (3)

Pr ing Minority s (20)

Figure 1.4 Distance to frontier scores on Doing Business topics - Georgia
(Scale: Score 0 center, Score 100 outer edge)

Starting a Business (97.76)
Dealing with Construction Permits (82.77)

Y\
X

Paying Taxes (82.76) Getting Credit (85)
Protecting Minority Investors (68.33)

Getting Electricity (76.15)

Trading across Borders (75.31) Registering Property (91.16)

9om: World Bank, 2016

05306 M3 LoJoMM39wMd oMo dg9gao 9B396s doBbYLOL 3900930l 0bgduol dobggzom,
000530mdsd  F99BgMs  MHgRMmMIJPO ol HaMoyosb. gl JoMOMIEIE  9939DGHMGOMOs
1539MGOOLS s 0bEJYJBH¥YSEMOO 153MMNMIOOL MTBGdYGOOL 330LMZOL MYYMEs(309d0L
5b5dmgdgqdws, dofiol  Lo3MmmMgdol  obLsHBO3MOLS s  MYROLEHMI300LIMZOU,
LogMHMIMOOLM  LBEBPIMEJdOL  Fglodsdobo  3mb3MEI6EHMBM0BMBOL  LEGHMNIEBHMOOL
Bodmyo0dgds s 5399853909, s I30609 s LyFMsm LofoMTMgdIOLIMZ0L CbFMOTo30sLS
d0BbglHYg f3omds. (US Department of State, 2015).

2.5.2 30%b6glols g6m90mls bbgs sl3gdEgdo

32OIBBEOS

2004 §e00@sb Lodo®omggarmd sofiym  Jdggdgdo  §3mowdsbo  3mermaisool  (obsswdwgy.
bowolnwgdol  96G0-3mOMB30Mwds  Jd99gdgdds IR  290MOMM  YMBOWO
056509300l 300900l ©35EGH0IMYDY, Lobgemdfoxnm  30IHM3MOEGH00L Mo MmO
399306905 o 3MBEHMVdbOL  gxngd@MGo  Bsbdmds (US Department of State, 2015).
dgLodsdolboe 2004 ferosb - 2015 (erodg  o0bots  Lobgwdfogm  d9dmbisgangdo
Q39bEmgdom 250%. 2004 §geol 8mog3Mmdsd 300sbs o0mbM3zs 363300900 bogybom
30305 s dngdosdgms ImALobwMm9MmBdOL BssgbBHMYO0 A983900©S 0MBEOEO0OL Lobegdo,
LoOE IMdoersdggdl 99mdeosm dmgero Moo IMdLabwmgmdol Jowgds gMom Jgbmdsdo. olbobo
3960boEgds LogsMm3z9wmdo d0dE0bstg MHgRMMIGd0L LoB3969dgE BodowOMs.

Q5050 MBOL 300HMFB305 JOMOMOIPIE 03300MGdE 0dbs: 2015 Fgarl LodoGomzggermls
dgdosdgms asdmzombgol dobgz0m, dmbobagmdols dbmemmo 2% 50bodbsgzs, M oo

dmMfosm JOmsdol 2oobs 2ol ganl dmdLobm@gmdol 96 gosfiyzg@owgdol dowgdol
dobbom. 9.0. ,90GHIOMO JNONRE0S - OMIGLsE LEIOPIMOOLM Q583F30M35cmds (TI)
SOl OMAMOE LLIXIOM  MREIGOSIMBOWGOOL dMOMEBEHS®  godmygbgds® - 33weg MRYds
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36MHMdE935.  BogHMdMOOLM  2odF30M35¢Mmdol  dobggom 2003 ferol  LodsGomggerml
3mOMgB300L  35B396909e0  ogm  4399bgdol 395009  @gowdo  (Losi 890mg @Yo
0o60Moa9bL y39w By dg@o© 3MOHYA306M9dels). 2009 Herol 0bgduds g30B396s LogMdmdo
239999x MdY0S, O IXJM© 030 dmbzs dgmmbg gioedo. 2015 Herol 0bwgduo sB39690L

30093 9306090 goIxMmdJLgdL, Boa®ed J39ysbs olgg 89-4 930w dos.

2013 Hewolb OECD sbgo®modo, Mmdgaros 99gbgdms 3006mx330sl (OECD, 2013) dm@Egdwyeros
2010-2013 Gergddo  Logdo®mzggerml  sb30-3mMMi30wo  M9RMmMIgdoL  gobbm®mEogargdols
9309 MdY, 390  96E0-3OMRB30E0 LEAMEHIR00L S LETMJIg™ 49adol 25dmd399b9ds,
Lobberol LETsMMYGIM030 Y36l 93EBHMbMI00L BOMB3gWYMRs, 0MLEBHOE0OL dobolBmol
36OMINOGHMOOL  09MH3MJ00sb  BsdmEowgds, ©s  Loxsdm  Lgddm®do Fos  99OGHOL
LobEGHIOLOMZ0L  LHTIMMWGIMH030 BsMBML Jo39ds. 9BRMOTTo M93m39boMmgdmwo oym, GMI
M9xnmOIGO0  MbEs  Foa™MdgegdEroygm  96E0-3mOMBE0o  Logfiygdomsdmmolm  LodFml

39L5dE0gMHYOS® S 0IMHOEOEO 06EIYMIGO0L Folordx MdILYOS.

80656980 dpo®g s bsdeserer beadol bsfsdmgbolsozols (SMEs)

93063 @5 LsdMsm Lsfo®mdmgdol LgdBmMo  FoMdmoagbl MgarolGMmoMdmwo dobbylol
QbErmgdom 96 % s 0 LGOS LsdMdom dogrols 42%, dopa®oed 2013 gl
200M03bdMEs d0BbgLOL dMHMB30L Fbmenm 17.7% (US Department of State, 2015). go®dgodl
5J300  Bo0oo  LadMmMEgbGH™  9965339m0, L3MIOGH™  3MmE0BH03s Mol Homdmoygbl,
3963000069008 G905539Mbgdg RodGHMML HomBMoqbl LEHglgdm 3530EOEOl SGGOLYDOMDS.
93067 s Bodsm LsfomBMgdo 595505 TDBMEWME Bs3MMIG MYLOLYIDY IYMHPBMdOM b
0639LGH0300LM3Z0L gobsfiowgdge dmgdsbg ddomdgb. Bobobo Jowswrgdols s dOBOOL
3930350l LMBE0 2963056905, TYHBOMOIEO SEYOWMIMOZ0 35BS O AMIJL30560
130656Lmo  0bLEGHMMIg6GHYd0, ©s Lobgwdfomrml dogh OO WR0BBLYdMwO Ladgblbom
LobBgdol  Udgds oMo gb9b  890sx39Mbgdgw  BoJBHMMIOL  BIBMYJdOL  Bm®Igdol
9535 3HYOMS. 360L50563Mm  Bo3Mgoodm  0blGo@vEogdols s  0bLEGMWMAY6EgdOL
39D0M©M03500563900, 939 BobBLMO s BdBOBOYLOL Bo3ombgddo AsbsMEIGOOL dSWO
©mbg byl mderol  dozhm s 306y BoMIGPoL  BobsblE i3mdsl.  LodsGmgganm
00685 9gbL 9HMoIMHm J39945bsli 93MM3Ls s 3IBEGHMOME 5H0530,HMIYEBSE 56 299860
Bomno@ Bs8MmYse0d9dmo ©g3mbBo@gdol sHr3930L LobEGgds BobsblmEMmo LgddmMolswdo
Bmdol 250MT53900L5 5 BsBMYGOOL Foboeoligdolomzol - Mog FoMdmoygbl 3obsblmemo
030mdob 35de0gcmqdoL fFobsdoMmdsl.

9b56-b393900, 0603560900 s (H97602¢nmzg0ogd0

sboo  goMdgdols o BogdudmOEM bsHgdol 39630056093l 3500  VOMYdgdOL
L9dBHMO9ddo byl »deol 3OHMBIBOMBswo BsFMTom dogrols 56 sOBYOMDS, sdswo R&D
boOX3> S 06M3530980Ls S 5FJIbMEMA0gdoL B0 LoMygdemds (US Department
of State, 2015). ULs3omOms, ©O390OLOBOEOMYIOMWOMToNEGLORIBIMNYISEMIb0bYO,
396Ls3MMOgdom  3H9dbozMe s 3OMBILoM  LRIOMIdTdo. bos  godwoghgl  3gHIM
U9gdBHMOOL Mo LoLHogwm 39a8900L5 3MMAGMmSTOL 934985398580 S 3OHMBILOMBI MO
9dbsgdol OO MB3gmgmgs Moms Bsdmdsm dsgs MbBOMBlgEymzowo oyml  dqLsdsdolo
360HMmx3gL0wo 3mEbom. 30s30Md58 Mbs 990819ds3mb 0bLGOE30MbsMEmO LGHOWMIGHWOS
Goms  bgwo gMPyml  y39wsdg 0bmzozom® s 3MMmEYdGHome 9306y ©s  Lydmeem
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LOHomBMYOL 9630005090 BOMZ0L. 5355850 bgds  BLobBMEOTs30m s  L3MIMBOZSEFOM
3996mmy0900L 9B bsbom gsdmygbgds IM9H3germdsdo (LadsMmzggarml MgoEobao
Amxzwoml 93mb6m3031M0 MMMl AEMdIIHO 0bmgs30mMo 0bgdbom) séol 73 - 142-
56, 39Mdm UBgdBH™mOdo 56 03056 OHmam® Fgodergds Lsobgm®mTszom s 3MINbogsEorMds
&996m@my090Ts  goboml  d0BbgLo  LEgOMSTMOOLM  MBYBY  3mb3YOIbEHWbIGosBo  (US
Department of State, 2015).

©0508s #33bmo 0639Uh0op0980ls030b
Lodo®™mzggeomlb 9mHm36v9e0 Loobzgbdogom Lospgbdm (Www.investingeorgia.org) sbemMogegdl

3dBHo® 856 39B0bg e 359356008 300093 MBOM IgBo MEbmmdo 0b39LEH0E0gd0L dmMbEBOI©
bogdo®mggemdo.  Lodo®mzgerml  356mb8gdemds  0m35¢0LHobgdl  bgwboydge  30MmMdYdL

M3bmmOo  0639L303E0gd0LIMZ0L, MMIES  9MS3MO30YR0MGIMY  JoEYMAsL  MEbmgwo
0639LE™MM9d0L d0dsMmm.  3sbmbo LsobzglBoiom bogdosbmdol bgedgfymdols s JomsbEHogdols
d9Lobgd 03936 MEbMgE 0b639LEHMMGIL sToEHYO0MO 356MBIIOLMBOLOYD, MHMIgEois 330l
oo  0639LGH0MOOL  30OHMBYOL S0 fierol 2963z Mdsdo. Lodsemggarmd 52 4399sbsliorsb
239983mM3s Bgend)3MreEgds MO0 IOJAZOOL 9300 530egdol Tglobgd. Fgmsbbdgdgdo
900)gwos 3o6ed gEMmYd056 M3GHO0RB0E0MYdL 1sd J399sbolimsb, bmerm Jmes3s65390900
d900b6bdgd0l dgLobgd sfygdIeos 300093 25 J3949boliosb.

bsdtgphzgerer byardgpigerds
2013 §9eob 30053600050 05532996 LogoMm39wml 0sb50b39LEH0Md0L Bmboo (GCF) wisbmwm®o

©5 dos 0b639LGH0E0gdOL  Hobogroligdol doBbom.gmboFaMdmaygbl 6-00wostosb (583
©ME5M0) 390dm bsob3gbBoE0m BmbL (ssbermgdom Ladstmgzggarml dd3-b 38%), GmIgwos
60356 Bodogdsl  5deg3l  0b39LEGHMEMPOL oo 3gMHdm 3930390l 30MI30MO
0639LG0M9d0Ls  BodoMmmzgemlb 93mbmdozol yY3zgwsbg Ibos  BgdBHmM9gddo s sMgddo.
1mbo, HMIgeos sRdbgdwos YymBowo 309dogm-8obolBmol dodobs 03560d30¢ols 8oy,
30936056908 bM< ©s dos BLobzglBoEom xaMBgdL 9B 35Lvbolidygdermdols
Bo35MGHBoMGOM 3835609001 BMEGFom, oo Mol Lwy3gMHgbrwo bsobzglGogom Bmbogdo,
9993560 MBS MEHO 3MH3MMSE30900 S 39MAM MR IBMEO 30033560900 9090 J399469d0b:
350 3990056900 LogdoMHmgdo, Bobgmo, sHgMdsoxsbo, MMdgmo s  Ysbobgoo.
53mboll  80%-00g 0639LGH0MOMEo  0d6gdsLIJIMMNZg™To, osbermgdom 20% 30 dob
BOMYEIOL  39M90. 3MO0MMO0GIGH LBIOMIdL HoMmBmoaabl: 9bgcygBH0o3s, LsLEGMIO™ ©s
wd®ogo  Jmbgdol  LgdBHMmOgdo,  Lemywol  IgMEbmds,  WwMmYoLB0Z s FoMdmgds.
©55336900Lm9b539 goEbs©s 0639LEMYdOL F98gYO LBYGOHMYdO:!

* 96960y dEH™Mo — 3 Jowosmsdwy (USD)

* LG MIOM S 1IMS30 JMbgdoL LydB™m®o - 1 oros®sdpg (USD)
*  Lmgwol 3gm@bgmds s wmyolBozs — 0.5 doeros®sdpg (USD )

e fo6Imgds — 1.5 doerostsdpg (USD)

e Ubgs — 0.5 dogostsdoy (USD)

53mboll 0bodoco LoobzglBdogom Mm9bEsdgwIMMds 17%-05 s 00 2933536 dmerosbo
1530 3530300l 25 — 75%-0L 0639LGH0MgdsL JobodoMo LsobzglGogom msbbom 5
dowombo 540 MWMOL IMEEMmdom.  MMAMEOE dMboermbyeos, gmboo d9obsmbmbgdls
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http://www.investingeorgia.org/

153N ol LodmOEGHBRIwM 3m335609080 7 Hersdg 350000, MHMIgeoi dglodegdgeos
dodbodmd 9 (sl oa®dgrgl.  50bodbme  3gMomdo BMbo sGHM33dL  Ms30L
0639LE03090L L3MM®O H3er0Eol A594030L F980gA0 Lb3salbgs Lodrsgdgdom:

* 304035 30Mm9J@obL sOLYdME Msbs-0REMdggdbY b 35O EHBOMOMYODY;

*  30yY4o3s 2o0g dglsdg Ibo0ggdby);

* 59309006 3003950 236mo3Lgds BogMMSTMMOLM LoRMmbm dOM)dbY.

53539000  0bBMEOT>300L d0Mgds BMbOL Tgbobgd  Fglsdwgdgeos ol 39d-339MHDY:
http://www.gcfund.ge.

2014 fgeob  Gog®mdsd  fodmofiym  Lobgedfogm  3MmyMmsds ,ofaMmdmg  LodsOmggarmdo”.
36530l JoBb0s  496530mMML s 90BMBOBML  EobTsEGds  LodgfecBgm  LogddosbMdsUL,
fosboaolimls  sbsero  LofatBmgdols 99Jdbs o gobodml LogdudmdEm s bsobgzglBoEom
3m39bEoswo  4399965d0.  3MMYMHTsL  3MOEPOBOMYGOSL MFg3L  93mbmTozols s BYMSIO
2496300060900l LsFobolEHM™ oo  F9HomTIMBOOL 396300050900l Losgab@HmU,  Lobgerdfoxzm
Jmbgool  gmHmzbmo  Loogab@mlL o LodoMmzgwml  0bm3zs30900L s  3gdbmermyogdols
Lo5396GH™L 39339Md0m. 360HM9dEHo 99990 Lobol EsbIsMgdsl oM3z5¢ol{obydU:

*  {300m05 B0bsbLoMYdSBY
*  {300m0s 1dM53 Jmbgdsby
* 3996031600 ©sbIstnds

53539300 0bBMOTs300L F0Mgds oMMy LoJoMmz9wmTo Gglisbgd Tgbadergdgeos dol
390-339M%9:_http://www.qartuli.ge.

089060l 5935905305

UodoM39Ml  Io3MMds  FoMabGH0MGOMEs©  0m35¢olobgdl  0bzgLEGMMOL  MBEgdSL
905bobmb dmygdol 306390009 s MY35BHEM05305 439w 396Mmbom gom35¢oljobgdmewo
395LOboEYdOL  gooboll  8999R.06398GHMOL  sMIM3g  MBWGds  5J3L  FMIBOBML
3063903060935 ©5  M935GM05305  L3MMMGOOL  golibgzolgdol  Lsdswgdoo  BoMgdMEo
BgdolidogMo  gFmwso  3mB396LoEools.  BodoMmzgermd S0MM  35¢EYINMEGds, Y03
2390m35¢obfiobgdmeos dmbeoom VI, 39964Egd00 2, 3 s 4 LogmMSTMMOLM 35w MEM BMbol
dmbagdol  dgmobbdgdols, MHmIgwoi dosgsdos 1996 ferol 20 ©939306M0@B, H@Aol
0565b3oo3  LOoMM39g Ml FogMMds  2o9MOMOEbOgL  TgHBME390L  Foolobogdby o
39056M03Eb390bg  30dobsty  BoghHmsdmMobm  BHMsbbBogd30900L  BoGyargddo,  sxMgm39
©oL3M0T0bsGOME B3O MBHM MJRMEO30JOL S 35MHWIWMOO 3503 JOOL  358mygbgdol
365430358 LogMHmsdmMolm  1o35MEAM  BMBEOL  MBbIMdOL  4o6gdg.  dMberoo  VIII
290035¢0L{obgdMwo  35¢0gdgdgdol  Fgbodsdobo  LodoOmzgarm  Loaboel  mybegbols
L59M5TMOOLM BoBMPOMYISL, MM 00 SFoMTMIOL X SBLOM 93MbMT0ZMO 3MEWOEGHOZOL, o3
39806033l 930G MO T9)HB3gd0L godmygbgdols goobadol s dosmorbzgdol
396bMOE09WgdsHg  BogHmsdMmMOLM BHEMbBod30900L BoMywgddo. 3oMsdgb@ol dogém 2011
Dol Bogdeds ,oJGds 93mbMB03MM0  530LREIGdOL  TJLobgd“ OTSBHIO0M  Jo5TYsMd
50b0dbmwo gdmwgds (US Department of State, 2015).
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JJb36236505305 s 20396b5g0s

Lodomm39ml  3mBLAHOGHME0S  0393L  LSIMPOMIIOL  MBEGISL, Tod  FMMOL  MBEYdIL
15379PMGOOL JMmboby, G9dgbstyg, AolbzoLgdsbY, 39B356MR35Bg s 898330MYMdOM JoWYdSDY.
Lodomggermdo  Igbmz®gd  mEbmgool  dmdogredggdl 54300 03039  MIBEGOJdO O
35993900, OHMIYO0E 399Bb0sm LOJoMMZ9ML IMdoesdqqdl. 39bmbo Lszmm©gdol
30bxz0L35300L 3MM(39EMMIOOL Fglobgd LEBMYSMYBOL b5 FoMMYOIOOLIMZOL OMZseolobgdls
15370l 9JL3OM3M05300L  BraMTgoL.  MEILOE  LodsM™M3gEMl  INI3OM™MdS  0Ygbgdl
LobgerdFogzgml 139696 MRWIGdSL Jmbgdol dgdgbols dglobgd, swbodbmeo bm®mEogargds
LoBMPsMgdolL bl bYZOMmo s SEMoiEbywo L5 F0MHMYOGOOLIM30L  JMbgdols
99b53MMJOMZ0L FgLsdsFoLO S LEFsOMN0sbo 3MB39bLsEOOL LB MBOHMb3gEymBOm.

3300290 Mmd0L J900b3g93530 2oM9BEH0MBM0s LobosdsMmErmdo bsMBgwol Fg@sbols MBwIgds
(US Department of State, 2015).

Lodom39wml bLoobgzglEGom 3956MmbYIEIMBS Lodw)oEgdsll 0dergzs Mibrmmo 0b3zglGHoE0gdol
30bx30l35300ls  dbmem  Gglodsdolbo  30m339bLsool M HBEOWMB3gEYMBom.dMm  EMMOL
(33W090900 396Mmbdo Ly3MPMYdOL 3bBOLISE00L 3MME)IMGOOL Falobgd Lobmysmgdol
Lo F0MHMYOOOLOMZ0L  0Z5¢oLobgdL  3MI3gbLsool oIl 933035¢gbGHWEmO
0065090900l dJmbg Jmbgdom b BMso LEbLOGdom.  3m339BLs0s TMoEe3L Yzgars
bobxl, OMIgwos 93530060900 3mbRolZoMgdIMwo  Jmbgdol  Jgzsligdolbosb o
3905(39FLsb.  300839BLOE0 b 0dbsl Yoobowo sYm3zbydwrog s Mbws dmoEsgzwIL
30bxoL30MYdMYo  Jmbgdol oMmYOMGdL s ©IBIMAL, GMIgog  olhos  MEbmgends
0639b3™MTs>  9Ju3OMIM05300L FgIR®. MEbMmgE 0633LGHMOL Asshbos MBEgds BoTsGIM
LogdoMmM39W MU LolOTsOHNWML s IMombMmzml dolio Jmbrdols 30653035300l Tglabgd bgerdgmcy
39bbogs  Lolsds®mml doge. 2007 fgl  356¢0sdgb@ds doowm  3sbmbo, ®mdgwos
3603503l J0g3MMBL 4o93OMAHJLAHML  3M0353H0Ds305 MIMs30 Jmbgdols, GMmIgwoi 2007
farol 5330LGHM™Ig 0dbs golbgzolgdeo.  50bodbo 3956mbo o6 gbgds AobLsBOZOWW s
s0M03bm  Lo3MmEgdsl. dombgsgzs  0dols,  MHMI  Jmbgdol  3mbxolzeEoslbomsb
5353000900 LBoLOTIOMOW™M 93900  LodoMmzgwmdo  0d305mo©  bgds,  BmyogHmo
333MM0GHIHIWO  5MBTMOZOMOM  MOYB0DsG0s 53bogdL, MHMI  BHOOLEMo bmbgdols
3949650 §obs 3s3m:Mmd0L JogH 4580300 B53MMMGOOL MBGIOL 565356MbogMmo Fodmfzg3s
13569000, 96530580, gmbomdo s BMYPoIMm GHIOOGHMM05DY G530 BO30L FoberMdEs.
0MlgdMBL  53Mgm39  39M0MYdo, O3 (obs  FogMMBT  sGMLMbsEME  edmoygbo
Lobgedfoxzml bmzgMgbmeo »MRwgds Jmbgdols 89dgbols dalobgd, Moms SMOLOTMM0sbs©
Q505¢ 735L5 Boga™ bgendo mdoErolido vdMsgzo Jmbgds mdowrolol M30608Bol dgdmzgeromo
360M9dGHoL BoMawgddo (US Department of State, 2015).

Usobz9bdogor osggéo

Lodomm3zgeml LoobgglGoaom 3sbmbdgdarmds omzsoljobgdl wEbmgw 0bzglGm®Ols s
Lobgadfogm  MEYBML  JmMHol 308 LogoMmzgwmlb  LobodsMmermdo 56 LoobzglbGogom
w096bIMGOOL MY gdOL LHgMMITIMOOLM 396GH®T0 A50HY39EL,00 F9dmnbggzsdo, mvy
dbs69900 56 9909bbAYd0s6 oo FmEMOL sMLYdIMMO O30l IMY35M9d0L bbgs IgmmEby. 0d
d900bg935d0, 0¥) LoobzglGoEom MMIBHAMGdOL MY WOMmgdOL LogMHMsdmemolm (396&®To

530l obbongs  Fgmdergdgeos, gbmgar  0b39LEHMOL 53l MBEIgds  goaliggl I3
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139305WH  BOgOHMSTMMOLM  MBOGHMOFL  LOgOMITMEOLM  LogoFMmm  LsFoMool
3996000056900  9Mgdol 3mJobool  gaoOom. LodsMmzgermd bgwro dmsfgms 306396300l
»359OFMOHOLM SMBOEBHEMHOL 09 FOMIOMIO A5HY39AHOEIOJOOL 505MGOS S FGLEIMEgds
(1958 ferol bovy-omM3zol 306396309). 0lEGOEoolL LsdobobBHMmm SbmME309wgdL dms3MMdOL
06@ 969900l 3MbEHOMEL 5MBOEHM:9dT0 LobgedFogmUs s 39Mdm 0639LEMMYOL FmEOU.

Jmbgdc0og3  YBWYIPRMD  ©s35380690o @3B0 bryxg®  9F30L  J398  59gbgdos
Lodomm3z9@ml  LobsdsMmerm  LobEgdol  d0v9390MdMGdIMBSL,  396Mmbols  MBHgboglmdsls s,
d9L505F0LO, LO0B3xBEGHOEOM  JE0ToBL.  LObBTSOMW™M  MIRMOTS F3MMBT  JPm-9O»
36MH0MM0GHYHOIQO o0LObs O 3MsdgbEds Joomm Fglsdsdolo 396mbAgdMds, MMIgEos
Lobsdomom  LoLEBYIOL  ITIMY30JOXMIOL  odE0gMgdoLsggh 9GOl  dodsOmmeo  (US
Department of State, 2015).. 2013 ficols ds0bdo 356¢0sd96ETd> IMobObs 0MLEHOEO0L »dsweglo
LsdFml  (0BLGHOGM30s,  MMIJWoE  SVFMNMZ0w0s LMD foMTMmgdol  3mBEHMMEOL
53bJ300m) MHgMERB0BsE0s Jolo ITMY30009OMBOL YoldAX0IMHIOEIS® S 3MEOAEHO03IYIOO
356039 0Mq00LsRb 2oL5m930LvBWGIWS.

Us9®059c2650bc2 bssGHBoH®ss102

2009 fgaob Logommzgeml 35Msdgb@ds doomm Lss®do@GHMogm 3sbmbo, HmIgwog dsensdo
39300005 2010 ferolb 1 05635Mb. LodoGromnggarm 0dgmagds 4399bgdol Logddo, GMAwgddsaz Joomqls
00b0d6o 3956mbo LogH@sdMMOLM Lo35FMM LsdsMmMEOL 4590056900 gMgdoL 3mdolools
G0309960 356mbols bLogwydzganby.

Lodomzggarmd bgwo  dmsfgms  mmIbMoz0 0b639L303E09d0L  bgwdg3Grmegdsls 30-%Bg 9@
9394565L096.

1992 {erosb Lodsmrmzgerm LsobzglBogom Mmsbbdmgdol sGmgymEo®mgdol LsgMmsdmemol,m
396Gl (93005 (ICSID 3mb396309), s bgwro 593l dmfgdowo 3mbz9b3E0s®Y ,BogHmsdmMolm

330 GM5510L J0gM 0MGOIE0 25FY39G0YdJIOL 5005MYOS s glErErgds (1958 ol bovy-
00M30L 3mb396309).

50b0dbmo  LogMHmsdmEmolem  35¢adgddol 390  LOJOMM3IWM 35X YINYOS
3000Ml  LYYMMITMOOLM  SMBOGHMOFO S  9WOIMML  BOsMBOFBGOYM  FoIN39BH0WGd9dO.

0MLEHOE00L BIobOLEHMM SbMMEF0gEWGdL FM53MMBOL 0bEIMGGOOL 3MBGHOMMWL sMBOEM)dd0
Lobgedfoxzmbs s 3gHdm 0639LE ™ML dmGol.

39002 bs 379009900l #953¢7985 ©s 30903560900 0582906985

MEbMMO  ©5  5EY0MIM03  39M3m  LIHoMmBMGOL  Fgd0sm  MOZ0LYIBWO®  OR¥ABYdS
Uogdo®mgzgewmdo, 8500 d9mdeosm Gg0dobmb s gobogmb fowgdo 3083560500 s BsgBIOOMb
4395 Bobols 9BsBEsm©gdo LsdMdsmdo. 3mbE3MEMMo 396Mmbgdo sMgyME0mgdgb doBbgliol
909009090 Lodsb3M, saMMBOBOILOL, 9BIMAYEHOIOL, BHEMBLIMMEHOL s GHMHODBIOL LY@ meMgddo.
Lok st Loffo®dmgdo  30mb636Mabzosl mhg3z9b 39Gdm  9Hocmdgadl, s gl bgds Msbsds®
306md9ddo. (US Department of State, 2015).
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29063330 26980l #35am985005 ©3335

30 0639M9Lgd0 OHMAMEME ©YIM30, 54MIJM3] 30650 Jnbgdol LEgHMTO 50MYIMWO s
©5830JLB0MYOME05.8009b935  5ToLs,  LOLETsMME ™M  LoLEGgdsdo  sOLYdIMTs  bo0zgHgdds
d9Lsdegdgeos  bgwo  89m3smlb  0639LEGHMMGOL  LO3MDMO  MBEGOJIOL  MJSE0DoE0ST0
Lo BOHMBZgLIgMBM©  Fgmo35HdMEo  Jmbgdol  3momboom. Podlmedo, MEbmgwo
0639LGH™M9d0L 063N ggd0 M1odEYbxJMT) BB F039MAMYGIMO LETsOMIWFMTMYdOU,
396mb3gdemdol s 00 296350 MEgdgdol Asdm, MMIWgdo3 3bswo FJozgMImgdEs©
03930696 3383560580 BsdIME JoMIMZ9 35OGBOMEOL 56 JoMrNME 0MHOOME 30ML. AIME
5dolbs,  DBmaogho 99330603909l doskbos,  MmA  93mbmdozmEmo  MYAMS30gd0
3650565900093 )o©  499m0949bgdm©s obs 8mzMMdOL 306HMdYdd0 s A9B30MMBYGOMWO
0y 3335600l 30650 MOMMN0IOHNMIYJO00 d0930MMdLMLD (US Department of State, 2015).

000530mdsd 9943bs gargdBHOMmbmeo MgaoLEBHMmOL bobGgds dofsBg Lo3MMMIdOL MREGdGdOL
obobMbos s  9pMdgengdl  09b5FIOMIMIL  LEYPMITMOOLM  EMbMEMGOMID  dofjols
39005LEGHM0L S LogsMMZgEMl Jofjols dsHEOOL LEblgfo.

0bOILIIOTI G0 biggogbols @sp30b HBergbgdo
bodo®mzgwm 899@m©s bmBwom 1s353Om  MmOYsboBszosl (WTO) s bgardg3drmargdsl

»003909d G0 MM0 Lo3m®IdOL »BWgdgdoL bogsdmm sb3gdEgdo“ 2000 Fgul. WTO-Losb
d9L505F0LMBIBY  3oLbolIdyYdYE0s 93mbMT030L s MO Fob30MMYOOL LsdobolBHEMM.
2004 9ol Logdomzgwmlb  356esdgb@ds dmobobs  MHMIoL  3mb396300L  MOEHOBOEOMYdS
3996MH9degd0L,  BMBMAMSTOL  3MIMEOMLIMHIOOL s LeMHYgdw ™M  MOYSBODsEGOgOOL
PBWGOJOOL 330l dgbobgd, s s1939 WOolLdMbOL Fgmabbdgdols FoedmImdols domomgdol
dglobgd. 2005 gl LodoOomggerm d9999Hms bmBEom 0639w gd@dvowmdo Bs3mom®mgdols
O560Bs3008 (WIPQO's) LogMmsdmcmolicm 306396:300L 9396569930L sHsro LabgMdIdOL s(330L
dqLobgd.  LodoOmggurm 560l 39Mbol 3mb396300L dmbsfioerg, mGo FoROMEo Fgmsbbdgdols
09360 — Lo93GHMMOM MBWGdgdOL Fg09bHTGdOL S FGuMIEGOOL s BMBMAGMHTOL Tgmsbbdgdol--
35590l Fgmobbdgdol s da3gdGHol dgmsbbdgdol, MMmdgwos gbgds dozMMMMmYboBIGdOL
©930b0M900L LogMHDSAMMOLM 505MYOL 353)96EJIOL 453930l 3OM(39IMIOOLSMZOU.

Lodommzggermdo  0bGH9wgdd st Bo3momMgdol  ©o330L  RWgdgdL  9d3bo  39bmbo
36930 0MmgdL:  396Mmbo  353HgbGHYdOL Tgbobgd, 396mbo Ls353Mm 60dbgdols Tglobgd, 3sbmbo

1553BHMMHM @S dMToxbsgzg MBGdgdoL Fglobgd, 35bmbo o®mBmTMdOL sl slabgwrgdols
@5 Logmberols  ggmaoxgomo  smbodzbol Tgbobgd, 396mbo  0bEgaMomgdmwo  ggdgdols
AM3myMoxgool Jglobgd, s 396mbo  0bEgwgdBH e  L53MNMIOLME  ©353806Mgd
LolobW3OH™M  3MmbGHOMWOL  BmIgdol  Tgbobgd.LodoMmzgmls  356mbo  MBEOMB3gWYMRL
LSO BHYMOEGHIOM, bgermzbgdol s BsdgEbogHm b5IMMTGdOL s BJoL BsbsHgMgdol m3dscols
9Jmbg s335L 50 Herols gobdsgermdsdo.

Lodom39mad obggfhs Lo3MMMO 356MbIYBMdS 0bE I 9GO EmO Bs3MmEMYdOL Tgbobgd
L59M5TMOOLM BEBIBIMEHJOOL gomzsolfjobgdom. mdEs 396MmbIEdEMdOL SOLOVIGdS
3M515305M0LOE  bMOE0gIds, MoABSE FMBOTIOMWIJIL s 5E3MIIAJOL 56 205B60SM
15305600 3MELs 0bGHYYJBHIWMMO Bo3MMMGOOL  JobMmbgdols s Lszombgdol globgd.

3065GHM0  3009M™, oM Bsbsfamgdo, 9wgdBHOHmbywo 5859900 ©s 3MB30EHIOMO
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36MHMyM53900 M30BBEISE 040Yds LodoMmzgwmdo. 0b@gMby@-30M35009Mgd0 535319396
1539056 HYLOLYIODBY 350396 DOMYOMW 3OIMPI30sL, MMIgEoE dmdbIsMdIWwl MBsBMO
d9999e0s Bsdm@GHz0mm™U. (US Department of State, 2015).

56398 29e05989¢m0 boldgdol gsdFz0035¢mds

LodoM39ML  FOz3MMDIT S0MM  35¢0EIOMEGds MBOM TJBHO© #99F30M35¢gs JsMEH030
23obo@ML Mg s30900. JogMmMdS 5939969l 396MbgdL s MYYMEsE30gdL  JoMmEgbsBy

MBOE0INH 25D909dd0, 15356MbIYdM (36MdsGT0. 2004 Ferosb dmozMMdT 22-sb 6%-
9009 99593065 250Lobogdo. (US Department of State, 2015).

2010 fgembl Logdo®mggemlb 3o6¢599b3HTs 999(B303S 950 Logdsoliobom 3m©gduo, HMIgwos
9005OHM™ME0s  399F30035MdOL  OBOPIBY  3MoG03sdo > 033¢0dgbGozool
U39MHMI03.090MmbO3Egd0L  LodLobwEMTs  sofilgm  sbowo  3mgJuol  sbglygzs 2011
Dob.3mgdudo  Homdmygbowros  M33gbodg  sbogro  3mbigd30os  Loagoslisbom
396mb3gdEmdsdo,  dom  dmMolb - doboFgds  Fobsblms  LodobobB®Mmlsmgols
PRE905IMBOEIGOOLS 2500b39L 09900 15390 fobobifomo
3905093930900 Logoalobsm  1s3ombgdol Tglisbgd  3md3560930Lsm30L.45M@s  5dobo,
399mbogegdol  Lsdbobw®mo  go0m35wolfobgdl 30335600l  2oBBEMIBIIL Lo sslisbom
d9300™a0L ©533900LsL, s MmYdga™ds JoBbymwro 0dbgds Mbgdrog, X oM0Ts Fglsadegdgeros
3903060l 56 2040 gL. b0 Logoolivbsm  396mbIEadEEMds  Imo3o3L  saMgm39
L52505LsboM 9035093l 3069 s 303OM dOBOILOLEMZOL.

2011 §gel 90mbogemgdol LodbobMds ooEs bsdoxgdo doBbgLMb MHPOgMcMdIdOL
399X Md9LgdoL doBbom s Fotoyobs sa@BHgMbs@omwo smoEOL 3OHMYMsds, MMIgEOos
153995 gdsl  53g3L 38356090  S0MBROMB  BosILObsM  IMALEBYMGOOLIMZOL  3gMHIM
BooMOGMO™M  3m33560900,  obobomb  3HgdbozmEo  ©bs3MAgdOL  Tglobgd, o
MR M0MmMb 3Mm3gLbo LsH393Bg 39hgMEo bstrxgdol sx0JLoMYOOLIMZOL.  FMNSZOMDS
3930536 895930600 5@ Mbo@Gowo  1ssEOGH™MO™M  dmBLEbYMHYIOL  3MIMAGMTs  F9dyma
P9dd0, M50 053500 99ambogegdol LsdLsbMEmo go6530mMGIL L3 MME 3MmEHIBE0SWL, o3
15385G0L0 046905 0FoLOMZOL, MM IMY30EIIWSE oML 383560900l so@o. (US
Department of State, 2015).

aboo  bogdoalobom  3mEgdbols dobgwozom dgoddbs dobbgl MmBdMELIAGHOL 0blEOEGHWE0s,
MMAMO3  ©9M300909W0  MmMRobM, MMIgmog  3sLvbolidygdgwos  3MYdogem-doboliEG®mols
00bodg. mEbm MBEgdsdMboEros sFoMTMMmlb  A5oLObOL A5sdbYEgdOLLRYE Fowgdmwo
369396D0gd0b godmdogds.

LSgMMHTMOOLM  dMWIWBHIOHO0L  BEABIOGHId0 B35 EdEm  qobs  bosgdzom
LoBMYoMYdd0Lm30L 2000 fierol 1 05630M0sb. bbgs 0bLEHOEHME309d0LMZ0L, Fods0mS©
0563900L5030U, LoEIBM393M 30F35609d0LEMZ0L, s 9BV 35LvbOLITYYOEMIOL IJmbg
3083560900L5m30L, FJBOMMO 35UvbolidygdEMdol ddmby sTbsbsMDYdOLEMZ0L, BogMHomm
35Lboldygdemdol dJmby  30m33560900LsM30L, s  3MM3gM3EH03900LIMZ0L BB EHIOO
1535 EYONEM  2obs 2001 ol 1 0563006, 396dm  3m33560903s by  ofoeTMmb
OO BHIM0s 5 BobsblmO 5b9Mm0TYGds LogPMsdMMOLM B EIMHO0L BESBIMEHYdOL
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d9L50590bs. 3gMHdm F9focmdnq0ds, 306y dBOBBYLAS, S 5MLAGHoMTYM 0YMHOOETs 306)9dTd
b5 oMb dM@oEgMos s B0bBLWGO sbRIM0TYY0s Lo35MIsTBGHM LodMVIWGHO™
303039GoL  FoghH  ©9BZ03IIMWO  25F9MEH0390Mwo  EOMYO00  LGIbIMEJOOL
d0by300.09M0©0Mo  InMbM3bydol  F0bg39®,  LEYMMITMOOLM  BMVIEEIMOOL
UGObIOGHIOBY 29oLZWs bgars F0dEobsMIMOL Bofformd®mog 0dol dsdm, Gmd HoGlwmwdo
093600 3335605 dmJIg9d©s  RMOW™M3zsb0  93mbmdogol b MmMsgo  dMsEEHgMool
3060m09030. x9gM 300093 SOLJIMOL 335C0ROEOIOO LIdMMIEHOMM 39OLMbBsOl IBOEOGO.
fobo 0000360058 25599935 96EH0IMbM3MWomMo  LsdlobmMo, Mob FJIROIOE  JIMIZIMEO
3033560900 50dmPbgb 36030006090 9 MdoMgmdsdo, 396Lo3mmGgd0m
5396353933030V, 653mMdOL S 3093 M9dYb0dg LgdB™m®do. (US Department of State, 2015).

3930¢9s¢mols 8sbkols s 0639300980l 3B BGmaemoels 9BIIAIGs

Lodob3m LBIOM 9Mc-ghmo LIMexgs© FBsMEO Lgd@MMos Lodsemzggerml 93mbmdn3sd0.2015
ol 0063006 19 3mIgH 300 dsb630 0gm  MGROLEAMOMYOMWO  ObMgdom 12
900560 508 EMEIMHOL 3530E9E0l LEgMNM MEYbMdOm. Lglibgdo 3TgGMHE0IEO B563JO06
bgwdobsfizomdos MEbmgwo 0639LEGHMMGOOLS o 5YOLPMIM0Z30 IMIBTsMGOEGOOLMZOLS(S.
0935 BO3OM396GHM 296533000900 Booen0s. (US Department of State, 2015).

L59MMILMOOLM  BobBLWOO  3MH3MEIBE0S, 93MM30L  MY3MBLEHM™MJ300L S FIb3zoMsMgdOL
05630, 0d0-L 3gMdm o9  0b39LBHOE0JOOL  MEYIBOBOE0s,  SMILHergmEEol  A5TME3930L
3MO3M65300,  SHoOL  gobg0m06dol 35630, s  Lb3s  LHgMMITMEIOLM  2ob30MsMgdOL
b5539bEBHMIO0 535BMdI6 Lb3sILbIs Lo3MIOG™ 3MMYMTdL Jbbgow ©s d3oMg dobbL.
2015 fgaob 70-00g 90360MLg3065B6LMm  MmEMsbobsos 8mddggds Logsemzgumdo bogOomm
3930350l mEYbMdom Isbemgdom 650 doerombo 538 MmO, MHMIWIdos FoLEgdwbb
93069 Lglbgdl Lofo®dmgdolsmzol. (US Department of State, 2015).

R9em0 s Us8s6302 bobhgds

JoOmmeds 35639005 990bs®BRMbgL 03300MOMBS AMBRE0MBobBLWOO 3GO0BOLOL O™
d0M0MOI© (396GHMMEO 356530l Joge dmmbmzbgdol (13%-0560 35300 MHYHIM39d0)
@5 3mbLgM35@ 0o 153MIVOGHM 3E0GH030L 39039Md0m. LogsMm3gEml gOM3bmds ds630s
- d39960L (396G MHdd 356385 - 8093065 ImmMbM3Bd0 3930EH M0 MYHYM3900L dglobgd 5
363963509 2008 ol HMLgm-Lodomm3zgeml mdol 99gasE s AbmBwom gobsblwGmo
360Dolol 3B VsBIMDBY W03300MOMBOLS s sbseo glibgdol Hobowoligdol Fobboo. (US
Department of State, 2015).85630059m0lL0 g0bsbLMO dsDMOL 29630050900 bgardglishgmdao
@5 Ba3MHM3gbGHM  29653300090L FmEOL 658N MBOL  50AJbol JoBbom  LadsGrmzgamls
900mgbmeds 896305  oBsI©s  Fmbm3zbgdo  ©IbmIoboGmgdMwo oGOl 3530GSOO
9H9Mm3900L dglobgd 10 3MM 3963999 2010 ol 536MH00sb. 3956Mmbgdwmdol dobggom,
MmIgoi 99mddgos 2011 {erols 05635M-0909M35¢d0, bgen-bgens gooBods dmmbmgbgdo
9H9M3900L dglobgd 5-0sb 15 30rm(396¢3)9d®g MEbMMOHO 350 YdGdgdOLIMZOL.

Usgmboe 85bsto

Lodom39wml 9HM36mwo 15630 3090 gdL Logmbom dsBIOL. BBOOL yzgws dmbsfowg
Do6096L Lozmmst dmbligbgdgdl LogMmsdmemolicm 1EsbstEgdol dobgzom, Mog 0fj3g3l doom
@3B ML Msbmger 0639LGHMOPIMD S 35MGBOMMYPIMB. Y39ws 3MGH0MIOsO 303356005
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35905 [oMoaobml  dmbs3gdgdo  Lobgwdfomm meMysbmdo, MHmdgwos dgdymddo
Lodommzgml  9hmagbmwo ds630L 390-3390DBY  S0GZ0MOMYds s LT gdSL  Jol3gdls
9mdbdomgdeqdl 99oxsbmb 535 09 08 33356008 B0bsBLYIMO BEYMTsMGMdS.  LodsGmzgaml
Loggmbm 35BsM0 IMoEs3L 99y wo3g6bBoMYdIM TMbsowrgadl: Bolinsbo Jowmswrgdols
00655, RoLOSBO JowsrgdoL (396GHMIWMMHO I3MBOEGIMO, FbMS LEdOMIGOM 3MB3sb0s o

339L0560 Jorsergdol gd3bo MgyoLG®mo.

L5doM039 ML BoLOBO oo YdOL dBOMES JMMOSWINMO MMABOBIdMWO Logmbm dsbs®os
Lodomggermdo. 00 0y4gbgdl Abmxywomdo  sOLYdIME  Im{FobsggasTMEOEdL  Bolinsbo
Jo0owgdom  39FOHMO5d0 @O LmzgobMdL  9x9d@GMIO  LsobzglbBogom  0blEGOWAbEL
5Q0WMdMH03 s Ebmgwr 0b39LGHMMGRL. 2015 (ol FoMmGH0E 128 3335605 35FOMdS
L5JoMM390 ML BoLOBO JooYdOL B0MHSBY FNE0560 LBOdIBOM 330G WM - 945 Joerombo
599 OMWs6oO.

m6HIbGHOZ0 bszs e @s bsob39bdogoe bgandg:9¢m98980

2014 ol 27 03bobl, Lods®mggarmd bgeo dmsfgms sbmEosool bgwdn3Mrmegdsl (AA) o
0O ©5 Ym3olidmdE3gwo ™o30LRBIo  35FMHMdOL  Jgmobbdgdol  (LogoMmzgurmbs s
9360™3530060L  dmeol) (DCFTA) 9360m35380006. ms30Lvg3so  BogsFmm  bgendg3mvengds
doeddos M 30009dge LobgdFoBMmms MbsdgeMIMMBSLMIB s BsMBY6gdO sMLGdMBL
mOIbOH0350 19305065056, OB (MMIEs 35F3MOMBS F9BLMME0s MLl dmS3MMBOL
9096), YoBobgmmsb, sBgMB0XBMB, LMIbgMB, TMEWPMZLMD, MMOJIGBgNPB o
0990490 06.

LodoMM39ML 543l MmOGIBGOZ0 bgerdn3eregds 0639LEH0E0gdOL Foboeoligdsls s mMIbEOHO]
533509 32 J3994obolimob, dsoy JmEol 533, Lmdbgmo, s3LEHMOs, sBYMdSOK B0, BdgWOs,
09090, Bobgmo, Bgbgmol Mmglidmdwo3s, JuGMbgmo, 9330339, Bobgmo, LogMsbygomo,
39635605, LEdYMABYMO, 06O, CLESYO, OGS, YsDobgmo, yoMmyobgmo, 39939030, WOEZ0s,

o335, @dlgddmMo, BmErEM™3s,  boyMwsbogdo, Gwdobgmo, 39305, MWGJgomo,
0964996900, *9H893900, OO dM0EBI0 S 13M0b6s.

ddsbgemols (gbeyeligdo

Lodo039w ™o 5MHOL  3Z39WOGOGOIMO0 S 3M5335C0ROE0MYOMEo ddsbgwro dodbogzgw
30LO L3NG O SVTMBOZWG 9G3OM30L BEHOBEIMEHGOMID TgsMgdom.  FoIby35©
odolbs, MM 33300  339W0R0E0MJIMOo  3OMBILoMbswo s BH9bozmbo  gdoamoMm©s
B5gdoMmM39WM©b  (JoMOMII MMLgmdo, 533 ©s 9g3MM35d0) LBsdFMMS 3538060l SOl
090093, 893600 Fomyobo sMBs §399obsdo 96 396 IdMBES LEBEZIMRIMINOIL s
BPOMdY6 03m3mb 5305630 sbsewo  HMWo  LodsMmM39wml LodsBmMm  93mbmdogzsdo.
9019b9535@ 53ols 339¢080E0MGIMWo FMTobgo BsobgobmHm LygMmdo 33woeg LsFommgdl
249630056905L. (US Department of State, 2015).

@sbsgdpdol 356mbo

2013 fgob  5@p0wMmdMH030 o LOgMHmedmMmolm  MmEMRB0B3E0gd0E  Fgdmlvero
961535000 36M3560 LoBOZMYOOL 3oUvb 35615096 BHT> FMYEO MHORO (33¢0g09d0 Fgo@sbs
dOMIoL  3mgJudo:  MHYAMW30900  ILOJIGIOL  3MBEBHEMSJBHOL  FghgMgdol s  ToLMdGO]
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ombmgbsHg,00  goBoms  LobgdFogmL OHMEo  3MEgBHOMMO 3930l owIHY39EOL
36m39Ldo. ©oobggffe  0Bgbgdo s  Logmdzgwo  IOGMmIomo  MHNO0YHNMOJOOL
d9B96M900L5mM30L.3mJuo  2obLIBOZMOZL  OLEJIYIIOLOMZOL  3MB3GBLOEOOL  ASIbEIL
O™I0M0 MYODO0IOHNMOJOoL FghgMgdols ImdgbEHolom3ol s 3md3gblogool 350sbol 35godL.
©53L54d9090  35CPEYOIE0S Yo OEML BTGl dobodMd gMmo ™30L bgwggsliols
9bMdOL 3m3396Lo3E0s 30 OOl 2563530Md580. (33¢0Ed9gd0L Mobsbds, sdlygdgdgwo
39¢09005 H9M0EMmdom FmEmTsdo 536MmOML A5m530LvREGdE LSJIGdMEl dBmdomo
?OH009MHNM3Jd0L 9gBgM9gdol dobgHgdo s LygMAZz9gEo 7 EEOL Fobds3wMd5do sfYgdwo
OOEB, OMEILsg 9060dbMEl FMmoPbMzL  Fomsgz0LbBEgdMo  LLOJIGdMEo. dGM@Aol
309Jbo 939 PobLIBOZMOZL BYRBs339OOLHTMTomMl 565BMIMENOSL (41 Losnbg dg@o),
MOMIgoiE 0HBOOo LEsOmMIM030 GHoM0ogGol Jobggzom wbs 0gml s65BLsmMgdeo. (US
Department of State, 2015).

36™mIob 49656 gdMEo 300gduo A9BLEBPIMEZL LGBl 3MBEHGMIIEOL oMM 30O MBYDL:
51543900l HYgdoL MIMOMO @S bobaMA03Md, LsTMTom Losmgdo s ©LLgbgdol o
3399990900l 09900, 1989 WIJO0, LEFdom 5EHOWOL 5RO YBMJMDS, MsbSFYIMBDS S
Loddoml 3030, Bgasbs339mE0  LsdMdom s Jobo  sbsBEIMEYds, Bobosbo s Mgslim
3399990900l bsbyMde0zmds, 30300699900, 839809cqd0l doggdol Fgligdo. alisddgdmels g3l
183 ol ©93M9GMo 839099 gdol »REIGds, MHMIGEoE Tgbodergdgwros As0bsMEML 24
03999 Mg3sbem  93909900g0sLmSb  gogmm0sbgdols dgdmbggzsdo. 8390w gds MOLYYMBOL,
dIMB0sOMBOL, 0530301 IM3EP0L s SHOEPIMBOEIOL F30¢s@ 59439560l odm Labgerdfogml doge
bOLOOMEYds.  ALSJTYdgGTs S LYdMEPds FYbodergdger0s JooMomb Tgmsbbdgdsls
©5353gd0mo  3m339bLogool  Gglobgd. dOmdomno  3mgdbol  dobgzom,  LLLddgdoL
3MbGHMoJBHT> Fgboderms bgaro Jgudocnml obogdgdwwl asdmoyggbml bogmmaodo 3mbs o
339008035309, M®MIgEo3 dgodobs Bbgs ©odloddgdgermsb d9dsmdol ML,  s0bodbmeo
©90gds dgLodmgdgos MBRIL o530 MMM MMHMPO0IOHMDYOOL ghgMgdols T9dIRSG-
(US Department of State, 2015).

53L5gd90¢gdL 56 FMIMBM3gd50) BM(305WIMHO 2oOLIBIOL F5IBEL.5MY sOLYdMo 12%-
0560 15398MbOZEM A5BILOO, HMIGELOE ILEJIYOIEPO OO, S 20%-0560LMEFO0SMEOO
395LbOO,  OHMIgLsg  ©sALsddJOgE0  OBEOWS,  FIYOMOBPS  gOHMOB  JgOLMbsErM®
15390mbO3EM 2osLEbIEA0 20%-0l MmEYbmdom 2009 (gendo, gos0GEbs s sdLodgdeols
Bogoolisbsm  3H300m0  ©olsgddgdIeDg.  396mbIgdmds  Jobodowrymo  sBsBLrGgdol
dqLobgd 396Mdm LgdBmEOTo 56 Fgzerows 1990 Hargdosb s 8909l 20 L (10 5dd
MEsML) 3990, 0935 56 godmoygbgds s 3M5gGH03590 s 53 M1930M9bs00L Loboo. (US
Department of State, 2015).

2530U73935¢m0 0brIbBH®Osemo rbgdo

2007 ool 03boldo  Lodo®omzggemmli  356esdgbBds  doopm  39bmbo  mogz0LvIRBIwO
0bMLGHOmoMo  Bmbgdols  Tglobgd,  MMImomsz bl BERZOMMos Meg0LYBIEO
06MLEGHMM0/93mbm303Mm0 Dmbgdol Bm®Igdo ©s B6J30900. BobBLMGO M3gMs30gdOL
396bMOE09Wwgds 58 BMbyddo Fglsdegdgeos 69gdoldogH gserm@oedo. MEbmMo 3md3s60gdo,
MOmIwgdog 99995md396 030bBIE  0bEMLEHMOME BMbsTo  J9BMIZ30LWMREIGOMEIO S0
9m900L, Jmbgdol oolboOLAL s WY-FB. 259MHM0569dMMo  5MdgMOL  LogdoMmdo
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©5%31db9dgends RAK Loobzgbdogom 3md3s6058 (Rakia) 990dobs gmmols 3m®Eo 2008 gl o
©500Yym  530LMBswo  0bEMLGHMOMO BMbol gb30mEMds 3MOEGMB Fodgdstyg 300 3o
dofoby. 2011 Hgenb Rakia-58 dogos 3mcEHol 80% APM @gmdobswls, Hmdgeros ©ex9dbgdweos
600 gMHsbqddo s 8950090l sbo® A.P. Moller-Maersk xa530L bsfoenls, Ao s0GH™ZS
100 L53MPMYOOL YMYRWGDS BMOOL Mo30LYBIE 0bEMBEHMOM BMbsby, gb 0ym 306390
d900bggzs  Lodo®mzgembys s  dmgl  39335B00L  Mgaombdo.  LodsGmggarml  dgmeg
05305350 06EMBEHOOMWO BMbs 5MOL JMmsolido, 27 35-BY, oG 9a303GH¥IMTS 300356050
company Fresh Electric 558965 ULodboMgmemml s0FMH30emdol  Jodbobs 2009 {gwbl. (US
Department of State, 2015).
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3. bogdommgzgerml ¢yggdo

3.1 @oMmmmdo s 9850096 mds

LoJoMMNZ9Mb  5g3b  ssbMmgdom 2.8 b 3gdBHoto Byg, OMIgwoi 99oa9bL  J39960L
b39WIP0 IGO0 BHIM0EGMOO0L 40%. 1.9 db 35 sHOL gHMzbmwo LoByggm Losagb@mL
09mH0obodaool 9gqd, 521 000 35 30 IEMEO BIOOGHMO0JOOL LosagbG™U, 153 000 35 - sFoGol
933mbmdom®mo  MHgldmdEo3zol Lsdyggm LsdbobwEmol om@ologsgool Jggdss. 369 000 3,
MOmdgwoi  sx3bsHgmol  93GH™bmIomo  MgL3MdEo3ol  0MOLEOdEool  J3gd  sMoL, 96
9939909056935  Lodommzggarml  396GHGMoMo  bgwobygzgargdol  3mbE®mmenl. 2015  ferol
dmbs390900m, BgBgdamdo GHYol oMo d9o00ygbs 454 b 3999.0-L, Herom@o Bsds@o
Qo9bermgdom 4 dwb 3m0.0.-b (Torchinava, 2015). dogdegds 00d3sL, HMA gl IMbs3999d0 56
3oL BMLEH0, M5YBE: LoJoOMzgEml FYggool 85% 0b396¢9M0BsE0s Bodo®mgdmwos 15 ©s
3930 ol Hob, doo dmMob 60% 063963HsMm0BsE0s Bodo®mgdmwos 20 s dgBo ool {ob.
396553690 25 fewol  296353wmdsdo  gobbmMogws oo  dmEwEmdol  bg-Gyob
53D g0s Fgbsdsdolo 63dsMmMZ0L go®mgdg 96 LogMmm® MbgdsMM3M®, Mo3 Fgbodsdols 56
0465 @sx30dloMdMEo. Mog T9ggbgds Lobgmd®mog Fgdsagbermdsl, 2002 ol sbys®odols
dobgz0m (3939390, 2002) (5L 9903 56 ymaxzowrs 390090 LESEGOLEH03MMO Tobogns
9m3m390™w0) — poggerl (Fagus spp.) 935300 HY0m IGO0 GJMHoGHMMool 48.5%, dxmbsls
(Quercus spp.) - 10.2%, bm s (Abies spp.) - 8.4%, Ggbowsl (Carpinus spp.) - 6.6%, 6sdgL
(Picea spp.) - 5.8%, o3al (Pinus spp.) 4.7%, dx6ysbl (Alnus spp.) - 3,2%, ool (Castanea
sativa) - 2.5%, Ubgs Lobgmdgdl 3o - 10.1%.

3.2 0090 gdd

b9-GHYol 85BOOL 330930l doMOMs© bogobl FoMmdmoyabl bg-BYg. ©sdBsIdMEo bg-Byob
A3MEMds O VOMYINIGdS s©FIOOWO0s §0bsdEgdsmg 560080l 39-5 bsfowdo. TgMdsbo
0o0MoabL  Lodommzguml  3yggdol 089360 Lbgs dmbgEoboMgdmwmo ©0oMgdmgdgd0sb
9600-9Ob: 2000 Fowl gobbmemEogwgdmwo 33ag30L - LodsMm3z9gwml (yggdol LMo
93mbmdozmeo  dgxsligdol” dobgwzom (5606 s LoMo, 2000)  dgedsbl g3l dmerosbo
006509 gd0l 50% (3bGowo 3-1)

3b®owo 3-1. $HYygg00lL BRSO VOMYII9dS (Feb 533 M)

3Yosb doegdmeo Lstygdgo femom@o Lyygms oMgdmmgds
3060530600 LMY MDS

dg6gsbo 12.00

beagm 1.50

393900 0.58

395369 s 390 Mo bowo 1.95

Lo33M@bsenm dzgbatggdo 0.08

mgbergdo 0.44
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G650 3.75

BooMmds s 093BFgMo 2.10

AMOH0BTo s 0930195300 2.25
Lo 24.75

BobdoMdool 119339LEGHM0 S FObIMOL 59HJdOL o33 - FIBLEIMMOGdOM gl 356513690,
doerbg 36033690 m3z5605 Logdo@mzgwmlb 3oMH™gbgtym bgd@Em®obsmgzol, MHmdgwlsg 2000

ol 396bm6E0gwgdw LEYE J3mbmdogn® Bg8algdsdo gdM339wo fawowo 99sg3l, mMogy
om9b0 3m@HgbEovIMo dmbgdobomgdmwos.

LodoMmm39ml dmnosbo d0mMmIgd0B FEHYolb domdo [omdmoygbl yzgumsbg d60d369wm3z56
00l d0MIMO35¢GBIMHM369d0LIMZOL (3533500l BOMIMIZ9WRIOM3bgdOL  LsdFm, 2012).
d39960L  Byggdol  17.4% ogMos  653Mdseol,  9Mmgzbmwo  3sM3ol 96 oEmeo
G9IN0GHMM09d0L Bb3s 353JMOH00L MZ5WLEBOHOLOM. IEMO BHIOOGHMM09d0L LboBLIMYOL
239G SOLYIME  BYggdl 9d3  BOMIMIZoRIMM36gd0L  3MBLYMZs300L  360d3bgEmgsbo
26300, OMIJWMS  BMEoE  VOMYOMWGdSTo  doMsgdbs  dbgwo  0dbgdms  (FoMms
56530030600 gbBoby, 3oy, 93mGHWYOOHAoL d9dzgmdom  Tolo  QosbasM0dgds), BogaMsd gu
©OMGOMEG0S 56 MBS 0gmlb 0abmMmoMmYdMwO.

3.3 bg-Gygol 9yM50 EsdB5EIdOL 3mEHgbgoswo

9mbs39d900L  5MmIMLYdIMOOL  odm  Fgmdegdgeros  bg-Gyol  9yMeo  ©sdBswgdol
3mE@mdgdol  DYLGHO  2osbao®odgds;  Lobgmdgdols  ©@s  Lm®ME0d9bGJd0L  dobgzom
1535659 ™ IMEMYMOIOOL godmygbgdol d3gEmds MsbM™ 0469dm©s s LEdME MM J9g0
d930md5d0 933094395600. ot 0dols, MM 56 sOBYOMBL 0b39bEHIMO0DIEOOL Fobobergdwmwo
9bs399900, 51939 56 5MLYIMOL Lobgmdgdol Jobgz00 39JB>MBY Herom®o G9dsdgdol Lobom
9mb5(399900, LogdsMmM39wML BYob GH03900LsM30L 56 5Ol dggboro Lsbodmbum bMowgdo
5 3939 96 MLYIMOL 0bBMMT5305 BbM3569d0L 3sligdol dobgzom 3HYggdol dsbsfioergdols
d9Lobgd (LosE BOZIMOMYOMP YoIHMBOs SHOERSBOS bBMZgBgdOL Jarslio. slgMma, LoFotm
09690m©s OHME5300L bbmgsbgdol 4oBMm@s 0dobomzol, GMmI Gyol gmbodo syowo 3Jmbogl
Hbm356900L 3arsligdols bemTowrry® 45sbsHorgdsls)

b9-@yob 8yM0 sdHBsEIdoL 3mEH9b3E0swo bdoMs 003mgdm®s 06396@¢sM0Bs300l dzge
9mbs39990%bg s d39¢ 969x%T9bEHOL 39a05D9 IYMBMdOM. 53 F9dmnbzg3z5d0 godmynbgdmewo
0y 9mdz9wgdmwo dmbszgdndo s 94u3gm@gdol 3Mm©bs s Fom3mgdo 0dols dglobgd mvy
MO BYoNLMYGOMOL 3JMmbs 5RO 535 1) 08 3ME3MYE IO MYoMmbol Eyggddo:

e 2013 gl 0bLEGHOGHMEOMbIHO 45630000900l LEMSE o0l FMIBSIdOL Jobboom,
960369y Lodygm  LosggbBHmd 95056350085  bg-Bgol Moo  sTDsEIOOL
dmiEMEmdgdo,  MOmdgwoi  dgsygbos  1.090.000 3m0.9  (gwrofioedo  doerosbo
L5doM39WMBsM30L, SBHIBIMOL 56G-0L godm 3w gdom;

e 2015 fgwb gl Forest Europe dosfim@s  0bgm®dogos, Mol msbsbdoos

L59JL3OBSEOM BYJgddo 06O [erom®mo F9ds@gds GHmeo oym 0.94 dwb 33/Hgero.
fiwon®o
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690G Mo FH9dol dmEIEmds 56 by 0gmb Lwnms d9ds@gdsby MBdM™ dg@o,
M™39w0E MROM 653009805 300069 800560 T9do@gdo.

e 2016 Ggarl 3mBH9b3omeo 15dgdg bg-GYol Jofmgdol 33eg30LsmM30L, bl A50bYMOTs
b9-GYolb 9Ms0 TBOEIOOL IMbS(390900 Fe35M0 LaMygdEMdOL FM9d0H GuL-Ub
099MH0LEOJ305d0  SOLYIM  BHIOOGHMO09ODY s 0go Fgoygbos 288.000 30.0,
Lo0obo@E Bsdgdg bg-Byg ogm - 128.500 398.0. s Lsobogng IMY35o dmMo - 158.000
30.0.

GFA 5b939 35056350005 gl 8m32)EMd900 sOLgdo 33eg30L Jobbgd0sb godmdobasdyg: 0wy
3035M5©90m, GMmI bg-Gygol MLoLEIIM FOHS bmME0geEIdMm©s 396583690 25 ol
396053wMdsd0 08 EMbyby, HMIgoE JomomgdEos 89-5 bofloerdo, s sl FogzLosygdm
1990 fiewols FoGroqol  dBsdo ImEgermdols dsB39690gdl farom®o dgds@GHgdol Mrgoeme
0563969009006  gOmo©, B396 Fog3009dm bg-Byol IYMO©O TBsGdOL  ToglodogrmE
9dmbs3gdgdl - 600 000 3m0.0 Hgwrofodo dmgwo d399bol FolIEHdom, sx3bsbgmol 56-0b
3900 309000.

B90mm dmEgIMwo  2osbyoMm0dgdgdo bo3dsm@ oblb3s3IdS JOHMTBIMOLOYD, Moz 035y
3019®»0mgdL, MHMI 56 5MHOL AMbOZOME0  253539DM® 3OMABMBOMGds s Mo3 FOZ5M0s 56
d90dgds  3m@0G03ds  98dbgdMEIL 53356  3OMPbMDBOMmGIs©  3013MOL, Fsbsd  Lobsd
Lodom39wmU ($HYgg0do o6 3obbmM3090gds bgasbowo 06396@sM0Bs30s.

3.4 33501039 Md0LS S BHYoDLIMYJO@IOL OLEHMMOS

3.4.1 3gx30L Hlgomol 39HoMmEo

1801 fgl 9980l HMLgmol dogd  J3ggbols sbgdbool F9dama, BHYggdol  LEMAGOXMDS
9000b56MHgMd©s  5653MBEHOMMOMIOMWs©, OMIWOlL  EOMLSE oM  0bowgdmEs  GHYggdol
9396965305 (Metreveli, 2002), d0vbgogzs 5dobs dmbobergmdol 900y bsfoerds  dgdanm
AY9gbg 90ygbgdmeo Bosbol Jgmdowgds (00 OHMOLsmM30L J3gybol 60-65% FoMImogbs
AYom RO  BHYMHoGMmMosl). 1830 fiergddo ©oEs© 0ym  AsB30m5M90o  bg-EGyoom
3530Md5, MO LobgMmdgdl FoMdmoygbs dmbs, 3935w0, (odwo s dBs, MHMIGES
9Ju3mOGH0E bmME0gWEIdMEs MMJJdo, 933033gdo, LogMsbagmls s bbgs J399b9ddo;
00993500 0 39FMHMds 0Lz d30Mg BobdFHdgddo  F0dEObIMIMBI©s. LHMMgL  BHYggdol

5393000 oMMzl LOGMAZIO  093IS0MZIESE  dMOXMIOL  (HY)gddo Bogysd, LowoE
396bMOE09w s 3HYxgdol 306390 06396¢M0Bs30s 1854 {ganb.

399-19  Lom3zmbgdo,  Lodo@mzgwml  Gyggoo  93Mm3bms Lobgemdfogmml,  396dm
90(5000x8wmdIgdl, 93eglosls s ImbILEBHMIIL s d1939 LEREYRL (HMIgerog 930036MEs
BOW3gM  Mxobgdl, Toa®sd 0 ogm GYgoo Loghmm LoMagdwmds). 1864-1871 (jengddo,
356bMME09W s Agbms MHgRMOTs, HMIGEoE Jo96msz30LIBWs Ydgdo, TogMod 33¢03 WI033S

39MEgdol 0bEgMglgdo. 08mMobogwo {ggdol msbsbds, awgbgdl dggdemm gyoom
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Terms of Reference: Wood Market Study for Georgia
GlZ Ref. 81192592

1. Objectives and tasks

The overall objective of the market study is to clarify whether an economically oriented forest
management based on wood utilisation can be established in Georgia's.

The study should provide an overview of the available timber resources in Georgia, as well as
describe and explain the existing supply chains of all accrued forest wood assortments, their
further uses or processing until their final consumption. The firewood supply to the local
population is of high importance.

The focus and prime target of the market analysis is on the domestic market (private direct
consumption and industry consumption) and the local wood industries in Georgia. However,
export opportunities in neighbouring countries markets should also be examined. The local timber
industries should be described. This should enable the forest industry companies in Georgia to
present themselves and their products to domestic and international markets. At the same time,
potential (foreign) forestry companies and investors should be able to obtain a preliminary
overview of the market situation in Georgia.

The legal and regulatory framework and obstacles of forest utilization, the production and
marketing of wood products, the import and export of wood products, and the investment
environment shall also be examined within the market study.

2. Approaches

Since the information base is frequently incomplete the market study should be developed in the
form of scenarios. As a baseline scenario for the supply and utilisation of wood in Georgia, the
current situation is to be described. Part of the input data for the baseline scenario can build on
existing information (e.g., on the wood supply side: forest area, forest area in protective
categories, tree species and age class distribution and growth), others will have to be formulated
based on plausible assumptions (e.g., wood harvesting intensity, proportion of harvested
assortments). It should be possible to parameterise other scenarios both on the supply and
consumption side. On the supply side this could, for example, include an extension of protected
forest areas, the increasing opening-up of productive forests through forest roads or a shift in the
proportions of available assortments. On the consumption side it might, for example, be possible
to illustrate the effect of increasing use of gas terminals in households on the need for firewood.

The proposal will contain statements relating to the intended methodology. The developed
scenarios need to be approved of by the customer. Since there is a lack of data for several
aspects, conducting familiarising primary studies should be taken into account.

The wood market study is meant to develop a clear, precise terminological concept for forestry
and timber utilization and should be used stringently. The potential wood utilisation should be
differentiated according to the potentials which are given by the natural environment, those which

18 The market study should present results that enable a comparison to alternative forest management systems
in Georgia, for example, those established within the framework of internationally financed programmes which
focus on biodiversity or carbon sequestration. The comparison itself is not part of the market study.
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are restricted due to the existing legal framework (e.g., no use of timber on slopes with an angle
greater than 25°), and the potentials of actual wood utilisation in forest areas which can be
accessed by machinery. For this purpose, it is advisable to develop a “subtractive approach”
(total forest area minus forest area in protective categories, minus forest area on steep slopes,

etc.). Experts have estimated the actual harvestable forest area in Georgia to be approximately
600,000 ha. Furthermore, the range of round wood assortments should also be clearly defined.
For example, in the current forest practice it is quite common that tree stems which would be
suitable for processing in sawmills due to their dimensions and quality are being used as
firewood. The conceptual approach must be agreed upon with FPS in the inception phase.

3. Sources

The tendered market study may draw on many individual sources. However, it should be
assumed that the information only partially reflects the reality, is often out of date, that the
transferability of the results and experiences of individual regions or individual projects to the
overall situation in Georgia is questionable, and that information is often only available in
Georgian.

Sources for forest condition (list is not exhaustive):

e [Forest management plans and forest management maps (these are mostly outdated,
sometimes even from the 1990s; they provide basic data on forest cover, tree species
proportions and stock; basic aggregated data is supposed to be available for the nine regions
of the country; this, however, could not be verified)

e Current forest inventory in one pilot region (Borjomi'?), implemented by Geoland, Thilisi

e Forest inventory and forest mapping Kharagauli (2011), implemented by Unigue forestry and
land use GmbH, Freiburg

Sources for timber sector factors (list is not exhaustive):

e Excel file of the National Bureau of Statistics with a list of wood industry companies in
Georgia, including names, addresses, phone numbers ...

e Main parameters of the Georgian national forest sector for the period from 2008-2013 (see
copy obtained from Mr. Mamuka Khoshtaria, Executive Director of the Georgian
Woodworkers and Furniture Manufacturers Association, edited by Prof. Kandelaki from
Agrarian University. Parameters include: turnover, number of enterprises, number of
employees; separated into “forestry and wood production”, “wood processing industry” and
“furniture manufacturing”

e Import and export data from the Customs Office

e The Economic and Social Impacts of Unsustainable Forest Management Practices and lllegal
Logging on Rural Population of Georgia (see WWW.enpi-
fleg.ge/pdf/Final_Report_Executive%20Summary_eng.pdf)

e Supporting the Development of the State Program on Providing Rural Population with Timber
Forest Resources, including Firewood in Georgia (CENN-Project)

e Issued firewood certificates (available at the level of the nine regions)

e FAOStat on the production and foreign trade of forestry and timber products (see
http://faostat3.fao.org/home/E)

19 Final results of this inventory in Borjomi will be available shortly.
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Regulatory framework (list is not exhaustive):

e National Forest Concept for Georgia (2014)

e Forest Code of Georgia (draft, should be adopted by Parliament mid-August)

e Draft proposal “National Principles and Main Criteria for Sustainable Forest Management in
Georgia” (March 2015)

e Regulation of Forest Use (No. 242)

The knowledge of experts should be included in all subsections. There are people and institutions
within the country that can provide expertise on certain aspects of the study. These are (for
example):

e Employees of the specialist departments of the MENRP

¢ CENN

e Prof. Kandelaki

e Georgian Woodworkers and Furniture Manufacturers Association

4. Gaps and Obstacles

Within Georgia, the natural environment, forestry, economic and social circumstances are very
heterogeneous. In the recent past there have been repeated changes of basic forest policies and
strategies. The responsibilities and organizational structures of the state authorities, including the
main actors have also changed several times. The legal framework contains, to some extent,
contradictory statements and numerous exceptions. The actual utilisation of wood is not always
conducted within the legal framework.

During the preparation of the market study it should therefore be assumed that

e The available data often represent only a partial reality,

e A significant part of the actual forestry and timber activities are not quantified in Georgia,

e Experiences and results from individual projects or regions cannot necessarily be applied to
other regions.

The biggest disadvantage in implementing the market study is the current lack of a nationwide
forest inventory, which would otherwise provide information on the forest area, tree species
composition, potential uses, etc. Applicants for the wood market study must therefore provide a
detailed concept for the derivation of potential forest uses. In the absence of a national forest
inventory for Georgia, the market study will have a provisional status and should be updated
accordingly once a national forest inventory has been conducted.

The supply of and demand for wood and wood products in Georgia occurs at the same time /
coexist next to each other, albeit on different markets in Georgia. On one of the markets the
prices are determined by political or social requirements (especially firewood), on the other the
price is determined based on the economic model of supply and demand. Overall, this leads to a
sub-optimal allocation of the resource wood, for example, the combustion of high-quality wood
assortments in private households.

5. Outcomes

The tendered market study only considers wood and wood products markets. Non-timber forest
products (NTFPs) are excluded from the study. Also excluded is the production and use of
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charcoal®®. The preparatory study was able to identify the following products and areas of
application for wood in Georgia: firewood, saw logs, poles and posts, railway sleepers, lumber,
roof trusses, pallets, furniture, parquet, doors and windows, stairs, fencing.

The following outputs are expected:

e Formulation of the present-day wood chain and quantification of its parameters

“Realised / actual use of wood and wood products in Georgia in 2014”

o by groups of tree species (hardwood / softwood)
o by assortments (firewood / saw logs / other)

o by utilisation (private households / sawmills / production of furniture / other industrial
uses)

o by origin (domestic production / import / export)

o Estimation of the available wood (legal/illegal) quantities on the market for industrial
uses

Estimation of potential sustainable wood removals
¢ |dentification of factors in the wood chain and its legal, institutional and business environment
that are limiting the economic gain from wood removals

o Identification and recommendation of “no regrets measures” to address the most
critical factors and to increase economic gain

e Description of the forest industry sectors according to the number and size of companies,
effect of employment, contribution to the GDP and type of products produced

e Estimation of current actual domestic production of logs, sawn wood and furniture.

e Description of typical wood flow chain for firewood and saw logs, including their quantities and
stakeholders (including felling, transport and trade) until their respective end use

e Description of the general social, political and economic situation in Georgia to clarify the
environment for possible investments in the forestry and timber industry of Georgia

e Description of the legal framework for investments by (foreign) companies in Georgia
e Estimation of the imports and exports of logs, sawn wood and fuel wood.

e Description on possibility to import timber for the purpose of reducing the fuel-wood
consumption from Georgian sources; Estimation of its positive and negative sides.

While compiling the market study, it is important to create links to other organisations and
individuals who are dealing with similar issues (e.g., CENN for firewood utilisation).

6. Time frame and work organisation

The study is to be completed within the time frame stipulated in Article 6 of the Service Contract.
Seasonally favourable time frames and the temporal integration into other projects need to be
discussed with and approved by the customer. One of the international experts shall be the
contact person for the customer with regard to all organisational and technical matters. This
contact person will also coordinate the work of the project team and is responsible for the timely
and complete submission of the various drafts of the market study.

20 The production of charcoal is forbidden by law.
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Each international expert will have to travel to Georgia twice. The first travel is for data collection
and relevant discussions. After submission of the preliminary findings, validation meetings and
workshops will take place in Georgia. The Contractor shall advise if and why the experts will work
together as a team during the same time, or in a sequenced manner. For the participation in
validation meetings and workshops it is compulsory that the experts attend together. The
Contractor will provide a draft report (market study) based on the results of the validation
meetings and workshops. After receiving comments from the customer the Contractor will provide
the final report within 14 days.

NFA (Deputy Head Mr. Merab Machavariani) is the coordinator of the study and contact person
for GIZ and the consultant. NFA will systematically involve FPS in the conduct of the study for

ensuring sufficient stakeholder dialogue in the framework of the NFP, and for related implications
on the policy and strategic framework for the development of the forest sector.
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2. “JFSQ* b60dbogl, Mmd FHgMdobo s dolbo ds6dsMEYos 50gdME 0dbos

60dbogl, ®md GHgMdobo s Jobo gobdoMBHgds 5©0gd 0dbs

300b35006 J5 2 M5 3 dmbd> dob o 39M339MHows® 5Q3EH0MYdS. 0 5 @ . F90Mm3IW9ds.

Eurostat/FAO/ECE/ITTO 359600056900 bgggm Lgd@m®ol

Eurostat/FAO/ECE/ITTO 2596000006900 LEggem bgd@meob

0bg oMo Gg®dobo

JoO0rmes 650sMdbo 96356MEgds

Jodormao Gg®dobo

article of wood

something that is made from
wood and in which the wood is
in solid form
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bark

the hard outer covering of a tree
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barrel

a round, usually wooden,
container with curved sides and
flat ends

96350, OMyMe3 Habo bob 3mb3gobgdo

05085390000 33960 9d0mo Qo
06 ($Y9geo dJoHom

b 35L6900

battenboard

a type of paneling that has
alternating wide boards and
narrow wooden strips, called
battens.
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beading

a narrow strip of wood that is
used for decorating or edging
furniture and doors
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beam

a long thick straight-sided piece
of wood (or metal, concrete,
etc) especially one used as a
horizontal structural member
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billet

a thick piece of wood
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blockboard

a type of plywood in which soft
wood  strips are  bonded
together and sandwiched
between two layers of veneer
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block

+a solid piece of material such
as wood that has flat sides and is
usually square or rectangular in
shape
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box pallet

a flat transport structure that
supports goods in a stable
fashion while being lifted by a
forklift, pallet jack, front loader,
work saver, or other jacking
device, or a crane.
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box

a rigid typically rectangular
container with or without a
cover
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briquette

a compressed block  of
combustible biomass material
used for fuel
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builders joinery and carpentry of
wood (JFSQ)

Windows, doors and coverings
thereof as well as cellular wood
panels, assembled parquet
panels, shingles and

shakes.

xbxM9d0, 396090900
930039900 Aologms,
3569900, sfymdoo
3969gd0,  Yog56M9d0 o
bMEYs356M900

N
sbggg  bob
356 3930L

LobyEog0ol

Bofodo  Lobpawm  ©o
LobmGmm bols, Lsddgbgderm

cable drum

a round, drum-shaped object
used to carry various types of
electrical wires.
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case

a box or receptacle for holding
something
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casket

a small chest or box for jewelry
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or other valuable things
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cask

a container that is shaped like a
barrel and is used for holding
liquids
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chamfered

having a slanted surface or edge
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charcoal

a black amorphous form of
carbon made by heating wood
or other organic matter in the
absence of air: used as a fuel, in
smelting metal ores, in
explosives, and as an absorbent.
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wood charcoal

charcoal made from wood
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chip (wood chip)

medium-sized solid material
made by cutting, or chipping,
larger  pieces of  wood.
Woodchips may be used as a
biomass solid fuel and are raw
material for producing wood

pulp.
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chipped

described wood that has been
given square edges by chipping
instead of sawing
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coniferous (JFSQ*)

Classified botanically as
Gymnospermae, e.g. Abies spp.,
Araucaria spp., Cedrus spp.,
Chamaecyparis spp., Cupressus
spp., Larix spp., Picea spp., Pinus
spp., Thuja spp., Tsuga spp., etc.

0mAob03MMo 3obOGOEOMYOIM0S
MHmyme Gymnospermae, dog. Abies spp.,
Araucaria spp., Cedrus spp., Chamaecyparis
spp., Cupressus spp., Larix spp., Picea spp.,
Pinus spp., Thuja spp., Tsuga spp., etc.
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cork

a buoyant light brown substance
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obtained from the outer layer of
the bark of the cork oak
(Quercus suber)
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crate

an open box of wooden slats or
a usually wooden protective
case or  framework  for
transporting goods
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densified wood

wood which has been
impregnated with resin and
subjected to a high pressure to
increase  its  density and
strength.
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drum

a cylindrical object used
transporting goods.
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end-jointed

lengths of wood formed from
pieces that are joined together
at their ends; the joint looks like
interlaced fingers.
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exports

goods of domestic origin or
manufacture that are shipped
out of the country.
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faggot

a bundle of sticks, twigs, or
branches bound together
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fibreboard (JFSQ)

A panel manufactured from
fibres of wood or other ligno-
cellulosic materials with the
primary bond deriving from the
felting of the fibres and their
inherent adhesive properties
(although bonding materials
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and/or additives may be added
in the manufacturing process). It
includes fibreboard panels that
are flat-pressed and moulded
fibreboard products. It is an
aggregate comprising
hardboard, medium density
fiboreboard (MDF) and other
fibreboard. It is reported in
cubic metres solid volume
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firewood (generic) wood that is burned in a stove | bg, Gmdgwrog of3gds ©Igedo 56 oo | 99ds
or open fire. G9GbeB8o

frieze a  sculptured or  richly | bzme3&Hm@s o6 900EOWWI© | FOHODO
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fuel wood (generic) wood used as fuel for purposes | by, GMIgog godmoygbgds  Lsfi3935® | LEMdMBO by-Eyg
such as cooking, heating or | oligmo  BoBBgdOLEMZOL,  HMYMEOESS
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glue-laminated timber

a type of structural timber
composite made by gluing
together laminates to produce
large section structural
components that can be straight
or curved.

LESHONIGHOMo  FgMdbols  3MB3Mbo@o,
3000905 sd0bsBHgdol d9(gdgdom, MM
09993bsb QOO bgdzomeo
LAWY EHMOMPO 3™33mbgb@gdo,
MMIgdoE dgledergdgeos golifimMgl 56
Q©503MH0bML

099m356-d00560
3obogmo

b9-@yob

grooved

describing lengths of wood in
which one or more long narrow
channels (grooves) have been
cut
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hardboard (JFSQ)

fiboreboard made by a wet
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process, of a density exceeding
0.8 g/cm3. It excludes similar
products made from pieces of
wood, wood flour or other ligno-
cellulosic material where
additional binders are required
to make the panel; and panels
made of gypsum or other
mineral material. It is reported
in cubic metres solid volume.
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heartwood

the older harder non-living
central wood of trees that is
usually darker, denser, less
permeable, and more durable
than the surrounding sapwood
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hoopwood

wood used for making the
curved sides of barrels
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imports

Goods that are shipped into a
country for domestic
consumption or processing.
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industrial Roundwood (JFSQ)

All roundwood except wood
fuel. In production statistics, it is
an aggregate comprising
sawlogs and veneer logs;
pulpwood,

round and split; and other
industrial roundwood.
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laminated wood Several thin layers of wood and | 35896039 mbgwo, 9fgdgdwymo 869 | 3G9m0 dgMdsbo
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make a single board 3539 Bowsls §960s6

laminboard Thick compound board with a | bdgemo  Ggagbomo  Goos  3oBoMo | 8M35¢3M0560 BogdO




core that's usually made up of
small strips, glued together at
right angles and with a surface
of other woods.
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log

a usually large section of a trunk
or limb of a fallen or felled tree.
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lumber (see sawnwood)

medium  density
(MDF) (JFSQ)

fibreboard

fiboreboard made by a dry
process. When density exceeds
0.8 g/cm3, it may also be
referred to as “high-density
fibreboard”(HDF). It is reported
in cubic metres solid volume.
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moulded

(see “mouldings”)
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mouldings (e.g. for frames for
paintings, photographs, mirrors)

Strips of wood shaped with
contours for decoration or
ornament.
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bo6 39900l

5L5dHYOW)

non-coniferous (JFSQ*)

Classified botanically as
Angiospermae, e.g. Acer spp.,
Dipterocarpus spp.,
Entandrophragma spp.,
Eucalyptus spp., Fagus spp.,
Populus spp., Quercus spp.,
Shorea spp., Swietonia spp.,
Tectona spp., etc.

0mAob03MMo 3oL0BOE0MYIME0S
MHmyme 3  Angiospermae, dosp. Acer spp.,
Dipterocarpus spp., Entandrophragma spp.,
Eucalyptus spp., Fagus spp., Populus spp.,
Quercus spp., Shorea spp., Swietonia spp.,
Tectona spp., o b3

BOnEmgsbo

oriented strandboard

(JFSQ)

(OSB)

A structural board in which
layers of narrow wafers are
layered alternately at right
angles in order to give the board
greater

elastomechanical properties.

LOHOYIGNOVNWO Bos F>BEOLYRZOO
30ORGHIO0L  IMggdom,  OHMIYdO3
sfjgmdoo  I0gE s GHIMbsGorws©
Ljmeo  3mombggdom Gsms  dosbogml

530l d9¢0 9eabi™mdgdsbozm®o mgzolg-

BOEgd0  mOH09YbEHOMGOMEO
dmEdMIgerom (OSB)




The wafers, which resemble
small pieces of veneer, are
coated with e.g. waterproof
phenolic resin glue, interleaved
together in mats and then
bonded together under heat and
pressure. The resulting product
is a solid, uniform building panel
having high strength and water
resistance. It excludes
waferboard. It is reported in
cubic metres solid volume.

09%0. BOMORBOGHIOS 3531 BBIOOL 35BoMS

BoFMgol, GRS [YoasmdEHodo
39bmeobol  GgBobol  gdom- oo,
©86g300o> @ 999 @Op
dgfigdgdwos  gbers  §ibggob  J39d.

990930 - 3Mm- ©dBHo 9oL dgoMo,
90035 OM3560  Ls3IgbgdMm  Gow
35050 359degmdom Qo
09509 GHomMmdom, 3°00mM0bagL

3983w0L3sR3M  ROWLL.  Asbobogds
39909600 3939d0L Igs® IMEwIMmdsdo

ornament

a small, fancy object that is put
on something else to make it
more attractive

353965,  @sdsBo  Md0gdBHo, MMIgmog
5053 bbgsbg y4gbgds, Goms 030 MBOH™
9090390 gobomls

93005300 bsfo®do

other industrial

(JFSQ*)

roundwood

Industrial roundwood (wood in
the rough) other than sawlogs,
veneer logs and/or pulpwood. It
includes roundwood that will

be used for poles, piling, posts,
fencing, pitprops,  tanning,
distillation and match blocks,
etc.

Lodsbogng IM35c0 dmMo (mbgds - byg-
AY9)  9O©s  Lobgbo  @s  Logsbgmg
dmMgdols /o Mdowo  dgedgbobs.
90303l 3635w bg-BYgl,mmdgmoa
298m0y9bg 05 0mdgdolomzol,
©Md9900LsM30U, LoyM9bgdolsmzol,
0600330L5mM30L,  SLYbmol  Fsy35M0
d6900LsmM30L bbgs

bbgo
dmeHo

Lodoboerg 363900

other = manufactured
products (JFSQ)

wood

Tools, tool handles, broom or
brush bodies and handles, boot
or shoe lasts or trees; clothes
hangers, coffins and other
articles of wood.

0bLGOAgbEH 900, 0bLEGHOI96E0L
Lobgerm@gdo,  mabgdols 96 gmbxols
Bofoamgdo o Lobgurm@mado, ggblogdwols
3953MmG0, GobLoEAol  by309d0,
3900900 o Lb3go.

boligob  fo®mdmgdmeo  bbgs
36MH™©IE 900

packing case (of wood)

a large strong box in which
goods are packed for
transportation or storage

QOEO  dogho  ymmo,  OGmIgedoy
053905  Logmbgaro  Gqlsboboo 96
GM9BL3MOEGH0MgdOLOMZ0L

90900




pallet

a flat transport structure that
supports goods in a stable
fashion while being lifted by a
forklift, pallet jack, front loader,
work saver, or other jacking
device, or a crane.

0MH3Ygo  Lo@®mobLEMOEM LGOI OS
Logmbeools  3go®o  goo@sbolismgzols
A3060mIboom, 599 3Msbom,
Bobaaolidoggoto  sdfgomo, o  bbgs
©M3305@0L  3M0bgodom  dmIMTsgg
3H0©gd0m FHMIBL3MOEH0MJIOLSL

J3980

parquet

small pieces of wood that are
fitted together to form a
patterned surface such as a floor

bolb  3sBoGs  boffoengdo,  H™Iwgdog
9O 9hg™ds [ONON d9043bsls
dmbodmwo  HBgI306M0,  OHMAMOOES

053530

3963930

particle (of wood)

small-sized solid material made
by cutting, or chipping, larger
pieces of wood.

93069  Im@EMEomdols  dgso  Asbos,
9000905 MBOM OO JMEEMmdoL bols
6536900L ©53MH0OL 56 3MdOL Jggyo©

0)MHdMTgand

particle board

flat board masde  from
woodchips, sawdust, wood
residues and so on that are
bound or glued together

0MHBHYJo  GRors, 800wgds  bsgm@Ggdol,
Bobg®bol, bols dsbogrols bsBbgdoLogsb

5.0. ©5 3500 d98cMd0 9990900056

30900 396OJ96dMHdIgwo

peeled (wood)

describing a sheet of wood
peeled from a log or sawnwood
by a rotary blade; i.e. a veneer
sheet

bol BYOEIOo, SO0 FmMHoEsb 6
obgOboo  FoLoerosb  MMEHE0IO
5b0m, Bsp. B3mbols MO390

93mbsbowo

pellet (of wood)

a small, rounded, compressed
mass of combustible biomass
material (in this case, wood)
used for fuel

;3069 bmaol, I35 gdMEo,
s(bgboo  dsbs  v9egdso  doMISLOL
FoboEoliogsb (58 d9dmbggzsdo - bolbogysb),

Mmdgos 390tm094gbgds bofizegzo

46sbemo

picket (of wood)

A pointed wooden stake that is
driven into the ground, typically
to form a fence.

90356OHmMgdol dmbyg (Hoh39G0owo) bols
xXmbo,  GmIgmoz gOFmds  dofjsdo,

D9 MdoL Igloddbgasco

Lo®o

pile (of wood)

a length of wood that is driven
into the ground to serve as a
foundation for a building or

bob 653960, gbmds doffsdo 53mbsdgbEol
Lbobom  Jgbmdols b Lbbgs  Eodolb
30bLEHOJ300LsM30L

bols bodobxgdo




other type of construction

planed

describes wood that has had
one or more surfaces smoothed
by a sharp edged tool (a plane)
applied by hand or machine

bol  dobogms,  MHMIwoEsbsg ghomo b
500096039 B93000 S0OWOE0s dLEO
0bLEBHOWIBEGH0m  (Fognsdobo), bgwo b6
09456039650

2396M9bmo

plywood (JFSQ)

A panel consisting of an
assembly of veneer sheets
bonded together with the
direction of the grain in
alternate plies generally at

right angles. The veneer sheets
are usually placed symmetrically
on both sides of a central ply or
core that may itself be made
from a veneer sheet or another
material. It includes veneer
plywood (plywood
manufactured by  bonding
together more than two veneer
sheets, where the grain of
alternate veneer sheets is
crossed, generally at right
angles); core plywood or
blockboard (plywood with a
solid core (i.e. the central layer,
generally thicker than the other
plies) that consists of narrow
boards, blocks or strips of wood
placed side by side, which may
or may not be glued together);
cellular board (plywood with a
core of cellular construction);
and composite plywood

RO 39090900 dmbols
RMOELGO00, 0mF3mb
303560 gd0m S Egembodomem
96m9gg0do  LmeMo  3mmboom.  d3mbol
RMOELYO0 538 ds LOgEBHOO

MEd© MmM03g dbsMgby  39bGHMsmMo
dOobs o6 g oby, GMIJWOE 0535©
990degds  0gml d3mbol gmMom 96
Lbgs doborom 539079 deo. gl Imo393L
33mbob 13sb9gMsl (BB, sdBsYOMEO
6By 99@0 93mbol BOEwolidyhodgdom
bogs3 S G9MbsGomwo d3mbols
BIOGLIOOL  BOIIM JIQIIZIOOWOd
Ljmeo  3mobom); gmwol  gsbgMo
(396960 dgo60o AYWOm, 3bvy
39bGGeMHo  FOHg  Ubgs  IMggdbg
bdowoo),  Omdgwog  Tgpgds  3ofitdm
30gd0LsYsb, O M306M90L bal,
MOMIgwoi  obmogligdmeos  339M©om,
MOmdgwoi  990dmgds 96 o6 Fgodangds
9960000L); oWy WOBYOO  Fows
(356900 GICYLODYOO FNWom);  ©d
30030DoGHWOH0 BsbgMo (BsBgMo  Fogns
(356960 GI@Y@ODYHO FNWom);  ©d
30030DoGHmH0 BsbgMo (Bsbgeo gmwom
9B ®omo3 8M9900m, sdHoYdIo bod.

336960
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(plywood with the core or
certain layers made of material
other than solid wood or
veneers). It excludes laminated
construction  materials (e.g.
glulam), where the grain of the
veneer sheets generally runs in
the same direction. It is reported
in cubic metres solid volume.
Non-coniferous (tropical)
plywood is defined as having at
least one face sheet of non-
coniferous (tropical) wood.

3sLoeoLOQoD  oMs  goMo  boly o
33mbols);  godm®mobagl  wsdobotmgdwer
1odd. obognsl, og. d9HgdgdMe dgeJsbl),
LooE 93mbols 3meEEgdol dmF3m 00539
3005OHMMEgd00  Jool.  asbobogds
399060 d9G®gd0l yse ImEMEmdsdo.
gooEmgsbo  (HOM303Mwo)  gsbgdo
39635 OFJOMos  GMmamO3  dobodwmd
9600H930600560 RMOEIL0
BnEm3560 (GM303290) bol
R Yol IR

post (of wood)

A long, sturdy piece of timber
set upright in the ground and
used as a support or marker

3Md9go, dysmo dg96mdbol bsFgMo, LHimMow
2396531930 doffsdo o A9dM0Ygbgds
OHMamO3 Loy®gbo b o6 396G 0

Q©9M9d0

prefabricated building

a building the walls and roof of
which are made before being
transported to the construction
site

Boggdmds,  M@IOlL  3gowgdo o
Lobm@o30  ©odHBogdMos sddgbgdem

00993599 GHMBL3MOEH0MY 050

sbOHYMd0 BoggdMds

pulpwood (JFSQ*)

Roundwood that will be used for
the  production of pulp,
particleboard or fibreboard.

3693500 bg-BYyg, 359m0ygbgds dgemJbol,
396 JobdOdMIgeols Qo
396 Jobdm F3m3z060 30900l
5L5dBHYOS©

Lodomaerg dg6mdsbo

rebated

when an edge of a piece of
wood has been cut to form a

MOmEs bob 65FMoL 30009 ImFOOWos S
Jobol  BoFg3l, MmIgos  dgberols

00900,

step, usually as part of a joint. Bofoeos Bggryamgd6o3
removals (generic) The quantity of wood removed | ¢99980@36 2905600 b3-&HYob | bg-Gyolb sdbogds
from forests for use in one form Go©qbmds, 505 vy 08  FoGIom

or another. The JFSQ definition
of removals includes wood
removed from trees outside

2990yg9gbgd0oLomob. JFSQ 4563s6mEgdom: bg-

GY9  dmgowgdywo  bggdosb  Gyol
2A5Mg.
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removals (JFSQ*)

forests.

The volume of all trees, living or
dead, that are felled and
removed from the forest, other
wooded land or other felling
sites. It includes natural losses
that are recovered (i.e.
harvested), removals during the
year of wood felled during an
earlier period, removals of non-
stem wood such as stumps and
branches (where these are
harvested) and removal of trees
killed or damaged by natural
causes (i.e. natural losses), e.g.
fire, windblown, insects and
diseases. It excludes bark and
other non-woody biomass and
any wood that is not removed,
e.g. stumps, branches and tree
tops (where these are not
harvested) and felling residues
(harvesting waste). It is reported
in cubic metres solid volume
underbark (i.e. excluding bark).

InEMmds  yzgams bob, 3mabowol s
0M53maboeol,  GMIgeog  FOgds
249900356905 Byosb. 9903o3L d969d6M03
565356390L, MMIgoa s0lyqds (95,
I FMo), Bo®bgbgdo AYyob Herols
2396353emdsdo, Mmas GYyg dmIFMoos
WROM  SOIM  39OH0om©do, bs®Bybgdo
NoMIE MHmg560 b9-GYobo, 009,
3996d900,¢™Ggd0 Qo 016906.
90b9B90000 ©IB0BYdMwo 6 83300
b9900Ls(56)  8MbgdMm030  Bs3IMYd0),
059, bsbdsto, J560,0(9M9d0,
Q59350090900.  35dmMobogl gl s
Lbgs bols 9659993339 d0mdolol s b,
OMIgoi 9O 250MmoGbgds  -3mbdgdo,
A™3900 5 FMHob bo®BYbgdo. gobobowgds
399060 d9BH©9dol  3Yse  FmEEMmdsdo

930996 do (5647 398mMoibagh Joddu)

b9-GYob ©sdbogds

roughly squared

describing roundwood, including
sawlogs, that has had its
rounded circumference reduced
so that it has a square rather
than circular profile.

96350 bg-@yg, 9o dmMol bsbgdbo
dmMmo  IMA350  2oMdgdmfgHocmdom,
390306M9do  obg, M3 o3l MRO™
OsbBgo  30O)  ImIMRZdIXYOYXO
36MHMBOWO

O@ibgo© ©sIgergzoEo

roundwood (JFSQ*)

Wood in its round form, or split,
roughly squared or in other form

b9-3Y9 96335000 BMOTom, 56 s3MdOO,
©sdgemgzoo 96 Lbgs  gm®doo -

M350 bg-Byg
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- e.g. branches, roots, stumps
and burls (where these are
harvested) - and wood that is
roughly shaped or pointed.

O©™HY00,89U3900, 3bdgdo - @s by-Gyo
OB ©5dgL303wO 56
§odobgogdmeo

sanded

where one or more surfaces has
been smoothed by applying an
abrasive material

MHm9bs3 50M5H0Y0 dsLoerols
2990myg9gbgdom bgs3omol ghmo 6 dg@o

396> IME3ogdMmos @  DBgs3oMo
0 J30°

3obgbowo

sapwood

the softer part of the wood
between the inner bark and the
heartwood

bol ®dowo bBsffoero Fos Jgdgbs s
329l InGol

oxsbo

sawdust

small  particles of wood
produced during sawing or
sanding

24905¢5d0bgdol 96 gobgMbgols 99dama
§om3dmgddbocro bols »dzomglo bseBgbgdo

Bobg®bo

sawlog (JFSQ*)

Roundwood that will be sawn
(or chipped) lengthways for the
manufacture of sawnwood or
railway sleepers (ties).

035m0 dmMo,  GmIgwoz  bs
©50bgOBML (56 2585 5d0bgl) Log™Mdgby
B03MJO0L b6 LoM30boaBm  F35¢gdol
5L5dBHYOS©

dm6o

sawnwood (JFSQ*)
syn. lumber

Wood that has been produced
from roundwood, either by
sawing lengthways or by a
profile-

chipping process and that
exceeds 6 mm in thickness. It
includes planks, beams, joists,
boards, rafters, scantlings, laths,
boxboards and "lumber", etc., in
the following forms: unplaned,
planed, end-jointed, etc. It
excludes sleepers, wooden
flooring, mouldings (sawnwood
continuously shaped along any

59-09),  ©aTboIRdYwo  IGazsEwo  bY-
AYosb  gMdogo  sbgMbgoom b
3OHMBOWNMHO ©E3MdOM > dgBos 6 3d-
g Lobggdo. mogogl 3mFgol, 530EM9dL,
3900Mb90L,59390L,  dgegdlL,  YogoMU,
»Qobgebow  bg-Bygl“  5.0.  dgdwgyo
BmOI0m:  499dsesdobgdmeo, 45T
3069090,d9900090w0 30 - ©Y9000.
259mO03EbsgL 30bE L, bols
05393L,835bm Bgdl (sbgdbowo bg-Gyg
9030350 RMOHIOMGOM0 dobo
6900809600 300L 96 BgI30M0l QoLf-
3003, MOMAMO3 IV 0,mbgdgdom,

bgdbowo dgmdbols dobogns

(303560)
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of its edges or faces, like
tongued, grooved, rebated, V-
jointed, beaded, moulded,
rounded or the like) and
sawnwood produced by
resawing previously sawn
pieces. It is reported in cubic
metres solid volume.

33MbE oMo, V-i 0523560
39960009000, 3OO0,
AMBO0MGOY) 0, IMIMYZ5EGOME0) QS
Qabgdbo b9-GY9L, Gmdgeos
53Dogdos  Fobslifjo®  obgdboo
BoFMgo0l bgwsbogo QobgOb30m.
aobobowgds  3dmGo  Ig@Begdol  IYse
dmE3Emdsdo

shakes

Roofing pieces made from
wood. Similar to shingles. A
cedar shingle has a more
finished look than a cedar shake.
It has been cut with a saw. They
come in a variety of ways and
can be stained or even pre-
treated. This is a very user
friendly type of shingle and
perfect for those who do not
have a lot of experience with the
material. On the other hand, a
cedar shake has a more
unfinished look. This is because
the material is thick and split by
hand. It creates a more rustic
look that is aesthetically
pleasing.

Lobiobwy®539 6530900 boligsb. o3l 3G0d0d)
»0002L%.  39000600L  30530GHL  MROM
LOYWOIEo  Laby  5J3b,  30MY
300056M0L  gog35Mb.  SdMFMH0w0s  bgdboo.
oMol Lbbgoolbgs  Lobol,  dgodegds
§obslfotm ©53M8539L. do0sb
»092000MWO0*  3H03os 3oL YIMO
sLogroly, O 0@YIEOOS  Jobm3zol,
3063 3o0mEYwos 58 Joboensdo. dgmeqls
dbcmog, 390056M0b 45350l MR3O™
©o3m3Mgdgo  Lobg  043L,  MoYsb
Udgwos s BIom Es3Md0E0s, Jdbol
MRO® 0mbgdMog 5L, (ON!
9B09GHO0MSE LobOSIM3bMS

4535600

shingles

see shakes

obowqg y53560

Lobm@ogol bmerys35m0

shuttering for concrete

constructional work

Wood in planks or strips used as
a temporary structure to contain
setting concrete, to support the
sides of trenches, or similar.

b9-GYol dsbogms 303M900L
Lobo,350mygbgds  MMgdom (3999630l

39L5BOMO©, MBOOEYGOIOL BLIEIdOL
2953Y5MGOO® Y 5.0.

45000 ©iBdYGMbYds©

sleeper (cross-tie) (for railways

A wooden or concrete beam laid

bolb o6  (3999630L  3m3o, ®ogligds

9350
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or tramways)

transversely under railway or
tram track to support it

3oLP3M03  G3060aBOL b G350l
0560l 4398 Aol golivdgs®gders

sliced

describing a sheet of wood
sliced from a log or sawnwood
by a blade; i.e. a veneer sheet

bol dmEolysb Bsdmomowo 56 ©sbom
BodmFH00o ombgwo 3960;
9053063909090 BOWS

9699050 2oYMBOO

split pole

a length of sawnwood with the
bark still attached on one face;
used for fencing or making
simple walls of sheds, etc

obgdbowo  dgemdbols bsfgmo  Jgddoo,
MHmIgos 9O 300093 903586900
96 bys306BY. 399m0yg9bgds
©Md9900LsMOL 96 MdGOM  3gwgdol

2bo 05

960 I3MOOWO

stake

a strong post with a point at one
end, driven into the ground to
support a plant, form part of a
fence, mark a boundary, etc.

dgoo  dmdo {3930 ghHom  dMEwmby,
sbmdgb dofjodo 83gbo®mol QolodaaMmadEs,
39900996905 MdOL bafoes .9.

dmdo

statuette

a small statue or figurine,
especially one that is smaller
than life-size

93069 DmIob LAHSGHMIHO b  GogMGwo,
396L3MMOIBOm, NYBOM 35BoMS 300MY
090OH0 Dmds

LAGIGHI00

stave

one of the thin, narrow, shaped
pieces of wood that form the
sides of a cask, tub, or similar
vessel

bol ombgeo, f36oo,
3MOI0OHOME0bsF9g60, 399m0yg9bgds
JoLEOL, OOl 96 Abgoglo  FMOFeols
339600 530OHI0MHYIOOLIMOL.

&39ho

strip (of wood)

a long narrow piece (of wood)

3®dgeo 30HOm bsfigarowo (bob)

»odsbo

tub

a wide, open, deep, typically
round container with a flat
bottom used for holding liquids,
growing plants, etc

RQoOOM,  OT,dMa35¢0  3mbEgobgMo
0 3Ygeo BLIGM0M,450Mm0Ygbgds Lombols
d9L5bobo, 939b65699d0LsMZ0L 5.0.

39X900

tongued

describing a length of wood on
which usually one edge has been
prepared so that its centre
protrudes above its sides

bolb  BoFgMo  HmIol  ghmo 309
9 dbogdos obg, Gmd dobo 396GHMO
29003390005 Job 3396MYdDY Bows

Jodgdom

twig

a slender woody shoot growing

mbgo bol 4ewm®Go, 0BMHYds bols 6

MH™30, 35¢5MS BHMEH0
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from a branch or stem of a tree
or shrub

0BJol BHMGH0IH b gPmEsb

vat

a large container, used to store
liquids

00 3163906960 Lombols dglobsboo

HMR900

veneer logs (JFSQ*)

Roundwood that will be used for
the production of veneer.

96350 IMGO, OMIGoE 359m0Yy)bgds
3396960l ©ollodBoIdO©

Lox3obghg Ime9d0

veneer sheets (JFSQ)

Thin sheets of wood of uniform
thickness, not exceeding 6 mm,
rotary cut (i.e. peeled), sliced or
sawn. It includes wood used

for  the manufacture  of
laminated construction material,
furniture, veneer containers,
etc. Production statistics should
exclude

veneer sheets used for plywood
production within the same
country. It is reported in cubic
metres solid volume.

900350m3560  Loldol  boll  mbgero
RMOEEY00, 56O Mmdgdgb 6 33 Lobdol,
OMGHE0M0  FOoo (b4 soOoe0o),
539300 56 bgMbowo. ImoEsgL bau,
Omdgwoi  Imobdsdgds  sdoboMgdemo
3sboEgd0U,539X% 0L,53569M0L
30b639069M900LslETBOIOMS©.
BGOGHOLE0358 Mbs 2oFMMOEbML I3mbols
RMOEEIo0  BsbgMol  Fomdmgdolomzols
9embs 5 00539 J399ob65do. asboborgds
399060 d93H9d0L g6 IMEIMdST0

L3061 39009390
BIOGLYo0

veneered panel

a panel made from veneer
sheets

9530639079090
3d9496o¢ro 35690

AFMOEEGO0LASD

3569900
5356960900

bols

V-jointed

a form of tongued and grooved
joint, made so that when two
lengths of wood are joined
together the join has an open v
shape

Jodgdosbo, QIWIOWIO dmbero,
53D 0 09835605, O™ Breazs bols
™Mo  bsFgmo  ghogds,  dgbsgMHonls
(Loblo®ls) gosBbos 0o V- Boa356M0 3mMAs

BOIMOEOE0 300099d0m

waferboard

A panel product made of
discrete wafers of wood bound
together by resin, heat, and
pressure.

Bowol  30MmEMIBH0,  ©sIbBsEIOMWOoSs
©oL3M9GHME0 R300oboYob boly,
MOmndgwoi  d9f9d90Eos  Hgboboo,

b o §6930L 9399

3930LJdMO BOWGIO

wood

1. the material that trees are
made of

3sboe5,00L9bs3 0Jdbgds by

396 dsbo
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2. a small forest

353505 Y9

353965 Y9

wood charcoal (JFSQ)

Wood carbonised by partial
combustion or the application of
heat from external sources. It
includes charcoal used as a fuel
or

for other wuses, e.g. as a
reduction agent in metallurgy or
as an absorption or filtration
medium.

b9,  39MdMBOBoMmGdMwo  BoffoermdMogzo
03000 96  LoABMOZoEOl  49dmygbgdom
39609 §9omm9gd0s. gl dmoEagl bobdoMU,
MOMIgoi Imobdodgds Gmamez Lsfzsg0
ob 99dGHOHMobols Bogm09gM9ds
9@ owmey05do, BLMOd300L 96

BOEM300L Lo sgdS

bol bsbdoéo

wood chips and particles (JFSQ)

Wood that has been reduced to
small pieces and is suitable for
pulping, for particle board
and/or fibreboard production,
for use as a fuel, or for other
purposes. It excludes wood
chips made directly in the forest
from roundwood (i.e. already
counted as pulpwood or wood
fuel).

b9, ©59M395390w0 35@9MS bsFM9ds,
399mbsgR00 ©5dm395(3900BsM30U,
396 JobdOdMIgeols Qo
096 Jobd™F 303560 gowgdolsm3z0l,
MmamO3 L3930 9.9, godmeMoibsgl bols
Bogm@gdl, (99003 3065306
om0moddbgds  Bygdo  IMazswo  bg-
GYosb (9603, 1339 90Bbywo  Mdow
396 dbsc 96 998500)

bols Bogm@gdo
0)MHdMTgand

Qo

wood flour

A finely ground, dried wood
powder, used e.g. in the
moulding of plastics, the
manufacture of linoleum, and as
an extender in some glues.

300dMswo  bol
3eolBdsbols

fizgdos@  @sgjawo,
abgbowo,  godmoygbgds
3MOI0MYd530, 0obmengmdol
o60mgdsdo, ©o  OmymeOE  ©sbsdsGHo

39603390 G030l §9dmdo

bob 34300
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wood fuel (JFSQ)

Roundwood that will be used as
fuel for purposes such as
cooking, heating or power
production. It includes wood
harvested from main stems,
branches and other parts of
trees (where these are
harvested for fuel) and wood
that will be used for the
production of charcoal (e.g. in
pit kilns and portable ovens),
wood pellets and other
agglomerates. It also includes
wood chips to be used for fuel
that are made directly (i.e. in the
forest) from roundwood. It
excludes wood charcoal, pellets
and other agglomerates.

dM35cm0  bg-¢yg, OmIgwoi 04690
399myggbgdo  MmamMi  Lbohzego. Ty,
LoFdewol  ImLsTBogds,  fyarols
239L3bYEgdEs, 96963000
om3mgdolsmzol.  dmoisgl  bg-ByqL,
AmIgog  9m3m3900s  F0eg35M0
©09OM0B, GHMGHJO0sb ©s bol  ULbgs
Bofoergdosb, ©o bg-Byg, OHMIgEos
2990m09g4qbgds BobdoMol Foedmgdolsmgols
(05 3m3LOL @S A9LOGD ©VMIgendo),
36369@gdoll s Bb3s  s3mdgMo@gdol
0om0mgdolomzgol.  sbg3zg dmoiEsgl  bol
Bogm@gdl  Lsfzog0LsM30L,  MMIWgdOE3
39950 m© 0436935 (5649 ¢9ygdo) GR350
b9-®Yosb. 2odmMoibagl bols BsbdoMu,
396m@9dL s bb3s sgemTgemoEH9dL

990

Wood marquetry and inlaid | Inlaid work made from small | g9@oo d9HJ60L  3o@6d B5FMgdoLYsL | bob Bofa®do dmbsogm®o o
wood pieces of coloured wood, used | ggiBrmangdmewo  bsdnmdom, gsdm0ygbads | 0B3OMLEOMYdMO

for the decoration of furniture 539% 0L ©I30M5300LM30L
wood pellets (JFSQ) Agglomerates produced either | sqem39Go@gdo,  ©IBsIOMo 6 | bob g@ebmemgdo

directly by compression or by
the addition of a binder in a
proportion not exceeding 3% by
weight. Such  pellets are
cylindrical, with a diameter not
exceeding 25 mm and a length
not exceeding 100 mm.

mdmom© 3md3Mgloom b 99933090l
5353900 - 3OHM3MOEF00m, MY
36 5090539ds  fmboo  3%-L.  SLgmo
3056 w9d0  30¢0bGOHMwo  BmMIobss,
©0539BHE0m 56> MIgBHol 25 93 o
Loa®dom 65 «9d9@9L 100 99
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wood products for domestic /
decorative use (JFSQ)

Wooden frames for paintings,
photographs, mirrors or similar
objects; tableware and
kitchenware of wood; and

wood marquetry and inlaid
wood, cases for jewellery or
cutlery, statuettes and other
ornaments of wood; hat racks.

bol Bo®Bmgdo L©H50930LIMOU,
B0GH™IO0LOMOL,  BoM3ggdobsmgzgol;  bol
F963Fgero Q5 LodBIOYMEML
9mfymdomds;  boll dmboogs o
06360LEGM0MdMwo by, FMEHW0sMO0
©>  Yynmodo  FOIFwobomzol @
33060855999 Md0LIMZ0U, bol

UAHYGHMIHIO0 s Lbgs  mMbsdgb@godo;
J9909d0L Mo6mgdo

bolb 6539000900 bodobom s

©3MOGOYO
2459myggbgdolsmgzol

wood residues including wood
for agglomerates (JFSQ)

Other wood processing co-
products. It includes wood
waste and scrap not useable as
timber such as sawmill rejects,
slabs, edgings and trimmings,
veneer log cores, veneer rejects,
sawdust, residues from
carpentry and joinery
production, and wood residues
that will be used for production
of pellets and other
agglomerated products. It
excludes wood chips, made
either directly in the forest from
roundwood or made in the
wood processing industry (i.e.
already counted as pulpwood or
wood chips and particles), and
agglomerated products such as
logs, briquettes, pellets or
similar forms as well as post-
consumer wood.

bols 0538539005 domgdmEo
05653601 GH0. 3m0Es3L bol Bo®hgbgdls
@5 fbl, GmIgroi 96 godm©ygds
3d9Mdbs. 3oy Lobgmbgdo bol bsehgbgdo,
Bodgbgdo, sbomegdo, d3mbo,  dmGOlL
30, BsbgMol s d3mbol BstBgbgdo,
Bobg@bo, LomGywmm  bostgbgdo, bol
Bo®Bgbgdo, MHMIgwos  godmygbgdmero
096900 3M5bmgdols Qo Lbgo
52 M39gM5GJdOL Po6mdmgdolbmgob.
2090mM0bogl bol boggm@GHgdl, Gmdgeoa
d9Jdbogros b MImowme  Bygdo
9635000 b9-3940sb, o6 bols
538539008 IO9H390mdsdo (56w, 9339
doBbgmwo  Mdoe  dgedbse 96 bol
bogm@gdows  dMdYdIrs@), @
92 MIgM5EJOL - doQ. dmM9d0,
0600393900, Mbmwgdo s Abys3Lo
3m®3900, dB939  3MLEG-LsdMIBTsMYdIM
bols dobogws

bob 6o6mbgbgdo, 3501 Mol by
9 IgM5EJOoLIMZ30L

wood waste

pieces or particles of wood that

bol Boffoemgdo o6 3oGoto Boffomszgdo,

bols 6omBqbgd0
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are produced during logging,

MHmdwgdog M®Bgds bg-GYol sdHoadol,

sawmilling and further | sbgébgols 6 990aMdo 3505385370l
processing B909a9©
wood wool fine, soft wood shavings, | bob  {Gobs, ®dowo  BdYOdIMBges, | BgMdbol oGy 569 fdobo
typically used as a packing | myss© 299m0y9gbgds d9LsxzMo | dEOOdMTgens
material Bsl5Ed©
wooden flooring floors in an assembled form | s{ymdogwo 053530, OMIgoi | 053930L bob Lags®obosmgzgol
made from wood or pieces of ©535090E05 Holgsb B bols
wood for making floors BoBomoboysb
wooden frames frames made from wood, e.g. | bobash @sbsIdMo Bo@Bmgdo, dsy. | bob BsGBmgdO
for doors, windows, chairs, | 35698980Lmg0, 356%H9d0LmZ0,
pictures, mirrors, etc 1,3589d0bm30L, LG 50m9d0bm30U,
11563990030l o 5.0.
wooden furniture (JFSQ) Seats with wooden frames, such | @sbox@m3o bol  Bs®Bmgdom, dog:bol | bob s39x0
as wooden camping and garden | 34330630l ©> Us®dseg, ©s Bofoegdo
seats etc. and parts thereof 2965 LR EMOS.
except s.eats _ ) 0090 Lofimemoco, OMEGHGOVIC0
convertlble. into beds, swivel Lsgs®dgmo  3H@BEI0B%Y, bsd0Eobo
seats, medical seats.
. Logo6degdo.
Wooden furniture other than bols 6 b obs
seats as of a kind used in offices, | °3IXO MR QOBIXQMA0DS,
in the kitchen, bedrooms and Gederol $odog yodmoyghgds @gobyddo,
elsewhere, as well as parts of all LadboOIYMGo,Lofjrey  MmMbgddo  ©s
these 1bg296, 5 3500 Bsfoergdo
wooden wrapping and | Packing cases, boxes, crates, | 99Logm0  gMgdO, FOWOBOOIBO S | bob Fglogymo Tobors

packaging material (JFSQ)

drums and similar packings, of
wood; cable-drums of wood;
pallets, box pallets and other
load boards, of wood; pallet
collars of wood. Casks, barrels,
vats, tubs and other coopers'
products and parts thereof, of

adbaoglbo  3mb@gobgegdo - boligob
©o3Do©IOM0;  B3R0M0L  dMdBO
boliogob ©53B5Y0ME0; 93989%0,
BobioGz0MHmo Q%39O0 boliogsb
©odboEgdwo,  J398900L  3dEIRgdo
boligob  ©odbogdmo.  boGsbdgdo,
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wood, including staves.

39LMgdo0, OHMR9d0, &d9d0 ©>
3935669900l bbgs boligsb sdbswgdvyero
36m©JBH900 s 6o 900,350 Jmol
1535L6MM Bo39M0
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